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Seams 
FOURTH YEAR. — CHICAGO AND CINCINNATI, THURSDAY, OCTOBER 11,1900. $2cber, Annum. 
aaa 
The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
AEGINA INSURANCE CO. 
B. O. WEEKS. Ysce President WM. B. CLARK, President. HENRY ©. REBS, | “séstont Seoretortes, 
ital, : ; \\Hiy NORTHWESTERN BRANCH, OMAHA, NEB. 
eres + Samnntn en \y <L__ Wn. H. Wyman, W. P. Harford, 
Cash Assets, - , ° 13,019,411 20 >= | a ge x15 : General Agent. Asst. General Agent. 
Total Liabilities, - . 3,861,796 13 = ERS PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Surplus, - . - 5,157,615 00 a . BOARDMAN & SPENCER, 
SS General Agents. 
Surplus to Policy Holders, - 9,157,615 07 
Losses Paid in 81 Years, - 85,641,084 50 Sues a ee 


aS CHICAGO, ILL., NEW YORK, 


WESTERN BRANCH, 145 La Salle Street. 52 William Street. 


AZTNA BUILDING, 413 VINE STREET 


CINCINNATI, OHIO. KEELER’ & GALLAGHER, General Agents. 
PROTECT YOUR CUSTOMERS PROTECT YOURSELF 





By giving them CONTINENTAL Safety Fund Policies. By representing the CONTINENTAL. 
Secured by net surplus of over four millions of dollars. Does not write over the heads of its agents. 
Important advantage of inspection by experienced men. Has no ‘* Annexes. 


Steadfastly protects its loyal agents against dishonest or 
unfair practices. 

Will make a commission arrangement, sharing with you 
the profits of your agency. 

Liberally furnishes timely advertising matter. 


Prompt attention to adjustments ensured by organized 
force of traveling men necessitated by the Company’s 
large business. 

Forty-three millions of dollars paid for losses since organ- 
ization, and nearly fifty years of business, are guar- Gives you the privilege of writing Tornado Insurance. 


antees of fair treatment. Has a fixed policy and is not a ‘‘fair weather’’ friend; that 
Every honest loss claimant paid one hundred cents on the is, does not withdraw, as many companies do, when 


dollar. local rate wars occur. 


ut. CONTINENTAL FIRE INS. CO, 


head Writing CONTINENTAL BUILDINC, NEW YORK. RIALTO BUILDINC, CHICACO, ILL. Loyal Agents A chs 








D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 









Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 
(FN K Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 


THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 




















THE WESTERN UNDERWRITER. 





~ Columbia — 


INSURANCE COMPANY 
OF DAYTON, O. 


CONFINES ITS BUSINESS TO OHIO. 


O. I. GUNCKEL, 
Secretary. 


Continental Asstrance Company 


OF NORTH AMERICA. 


Cash Capital and Surplus, $260,000 
General Offices, DETROIT, MICH. 


CCIDENT, HEALTH AND PLATE GLASS 
INSURANCE, 
Write for circulars on New Up-to-Date 
Accident and Health Policy. 


Pay 104 WEEKS for ACCIDENT; 26 WEEKS 
for SICKNESS, and covering 
ever 200 diseases. 


ACTIVE AGENTS WANTED. 


EB. M. THRESHER, 








1is51. 190°. 


FIRE UNDERWRITERS AGENCY | 


OF THE 


National Insurance Company, 


OF CINCINNATL 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W PoHLMAN, E. W. Burnet, 
PRESIDENT. SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





Cooper | 


Fire Insurance Company 


OF DAYTON, O. 


H. E. Mzap, Cuas. W. Scuenrg, 


Vice-President, Secretary 
OHIOC'S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 
COMPOSED OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


ORGANIZED 1864. 


Cuas. D. Mxap, 
President. 





ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,769. 
SURPLUS $191,199. SURPLUS $186,910. 


COMBINED STATEMENT. 
Capital $250,000. Assets $572,092.80, Surplus $396,892.19. 





F. A. ROTHIER, President. 
ADAM BENUS, Secretary. Cincinnati, Ohio. 


VW INSURANCE 


NATIONAL Comeany.- 


OF OCINOINNATI, OHIO. 





isco. 





| General Insurance — State of Ohio Only. 


E. W. Burnet, 


SECRETARY, 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


G. W. PoHLMAN, 
PRESIDERT. 





An Quio Company. 
—tThe 


WASHINGTON 


(FIRE) 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, -* -* = $160,000.00 


ano nas wer evervosticarionron O4 YEARS, 
ACENTS WANTED IN OHIO. 


ATL HENCHMAN DAVIS, President. 


CHARTERED 1836. 


E. F. WEISS, Vice President and Secretar. 


TEUTONIA 


Fire Insurance Company, 


OF DAYTON, OHIO. 


"NCORPORATED 1865. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


$558,795.00 
877,807.00 





EDWARD PAPE, President. T. A. LEGLER, Vice-Pres’t. 


J. LINXWEILER, JR., See’y 





LE ROY, OHIO. 


Ohio Farmers Insurance Company 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 


Reserve for re-insurance, 
Reserve for Losses and al! other Liabilities, 


Net Cash Surplus 


134,321.91 
$1,088,255.16 


©. JOHNSON, PrEsiDENT 


0. 8. WELLS, SEORETARY ———--ORCANIZED IN 1848. 











— 
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J. W. CHAMPLIN, eacsioenr. W. FRED MCBAIN, ecc’y ano manacen, 


MICHICAN’S 
LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS cose crsivs, mon 
THE FIDELITY & CASUALTY COMPANY, 


97 TO 103 CEDAR STREET, N. Y. CITY. 


RT eee cdcccccvcdvsveccossesecussces $ 3,827.582.06 
786 372.01 
12,080,495 74 


CasuaLTY INSURANCE SPECIALTIES. , 
FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 
CASUALTY—Personal Accident, Burglary, Plate Glass, 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 





Tee eee eee eee ee eee ee 2 


OFFICERS: 
GeorceE F. Sewarp, President. 
Ropert J. H1ILvas, Treas. and Secy. Henry Crossier, Asst. Secy 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 
PAID-UP CAPITAL, - - - 


FRANK CALDWELL, Prest. 








OHIO. 
$100,000.00 


W. J. WILLIAMS, Secy. 


t="GOOD LIVE AGENTS WANTED: 


ESTABLISHED 1822. 


Rational 
Assurance 
cone COMPANY or iretana. 


IN AMERICA. 


UNITED STATES BRANCH: CECRCEE: KENDALL, Manager, 


HARTFORD, CONN. 











Metropolitan Life Insurance Go. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $700,000,000 
Attests iis Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man. who is willing to begin at the bottom 
and acquire a complete knowledge of the deta'ls of the business by diligent study and 
——— experience, can, y he ym ten? his capacity, establish his claim to the 

ighe t position in the fiel It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City, 





OFFICERS, 


. ]. THompson, Cas’ le~ and Ass’t Sec’y. 
AMES S. ROBERTS, Ass’t Secreiary. 
AMES M. CRAIG, Actuary. 
ON, STEWART L. WoopForp, Counsel. 
A. H. Kniout, Ass’t Medical Director. 


OHN R, HEGEMAN, President, 

ALEY FISKE, Vice-President. 
GeorGe H. Gaston, 2d Vice-Pres’t, 
GEORGE B. WOODWARD, Secretary. 
Tuomas H. WILLARD, Medical Director. 








ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


\ BOTH SEXES, AGES t TO TO. 
\ Policies Easy to Sell. 
Amounts $15 to $100,000. 


AGENTS WA WANTED, 


iy The Prudential Insurance 
Company of America. 


40OHN F. DRYDEN, Paceioenrt. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 


STRENGTH OF 
GIBRALTAR 








«2 OHTO ONLY .- 


THE OFNO LIFE 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Anaually, Semi-Annually, Quarterly or MONTHLY. 
A Home Company Under Responsible Management. 


OFFICERS AND DIRECTORS. 
President, O. RENNER. of Renner. G jordon & Renner, Attorneys. 
Vice- AN. kK. C. STELNKE, Sec. and treas. The Grau Piano Co, 
Secretary, COLON SCHOTT, of Tafel & Schott, Attorneys. 
Treasurer. M. L. ALEXANDER, of M. L. Alexander & Co., Fire Insurance, 
Medical Director, 8S. H SP E NCER, M. D, 
Manager, W. A. HUNTER, 
General Counsel, PHILLIP RENNER, of Renner, Gordon & Renner, Attorneys. 


Agents of good address and character wanted inall the cities of the state of Ohio. 





UNDERWRITERS’ HAND-BOOKS, 


PUBLISHED BY 


The Western Underwriter Company, 
CINCINNATI AND CHICAGO. 
Underwriters’ Hand-Book of Michigan, Published Biennially. 


Underwriters’ Hand-Book of Ohio and West Virginia, 
Published Annually. 





The most complete publications of the kind issued. In use by 
General, Special and Local Agents. Agency Directory, Company 
Statistics, Town Information. 











The Western Underwriter 


Gummed Policy Labels. 


ANY SHAPE OR STYLE. 


In Red or Blue. In Gold or Silver, 
Bites 63 $2.75 SAE, ciiesn dich 8.75 
2,500 Terr rrr TT re 8.75 Ge ccectenedes 5.50 
phe 5.50 GI tis vakeostes 7.50 

10,000............ 9.00 SEED: Jocassccacdi 12.50 


Special price» quoted on larger quantities, In ordering make copy 
full and exact, 


The Western Underwriter Co. 
CHICAGO: 


CINCINNATS, 





THE WESTERN UNDERWRITER. 











— THE —-— 


Metropolitan Plate Glass 


INSURANCE COMPANY 


OF NEW YORK. 





CHARTERED 1874. 
Oldest New York Company in its Line. 





Assets,Jan.1,1900, + + $484,183.01 
Capital & Net Surplus, Jan.1,1900, 330,621.41 








EUGENE H. WINSLOW, President. 
DANIEL D. WHITNEY, V.-President. 
S. W. BuRTON, Secretary. 


=*-=—~ GEO, H. OLMSTED & C0., Cleveland, state 
PRANK J, MACKLIN, Columbus, —f Agents 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, 114,252.39. 


WM. F. STIFEL, President. 


F. RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. 


S. W. RICE, Special Agent. 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


ALLFORMS OF LIABILITY INSURANCE. 
THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, - - = $5,598,320.00 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. 

: 39 East Third Street, Cincinnati, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O, 
ROBT. ZENER & CO., Indiana and Kentucky, ‘Talbott Block, Indianapolis, Ind, 
GEO. A. GILBERT, Illinois, lowa and Nebraska, 184 La Salle St., Chicago, Ill. 


INSURANCE COMPANY 


OF THE 


STATE OF ILLINOIS. 


ROCKFORD, ILL. 


One of the fortunate Fire Companies this year. 
Loss ratio for first six months of 1900 under 50 
per Gs: 
Writes Fire, Lightning and 
Insurance. 


GEO. F. PENFIELD, Secy. : 
W. H. FULLER, Ohio State Agent, 


Tornado 


: Rockford, Ill. 
Cleveland, Ohio. 





OLDEST IN THE WORLD. 


SUN 
INSURANCE 
OFFICE 


OF LONDON. 





‘ 
LONDON 
ESTABLISHED A.0.1710. 


Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171 LaSalle St., CHICAGO, ILL. 
FAGENTS WANTED. 





Manhattan Fire Instranee Company, 


OF NEW YORK. 


CHARTERED 1869. 


ASSETS. 





LIABILITIES. 

Government bonds and cash 4 Copa ak...................00nnneee 

in banks... ......-.--.----++ €745,951-58 | Losses in process of adjust- 
Cash on hand for deposit...... 24,012.81 a ane 
Premiums in course of collec- nelasenan sak csenine Si seen ons 92-387 26 
COD... ..sseeerereeseecere ere M6G001-92 | all other labilities............. 16,582 58 
924,956.31 EE 88 ihe cian abeies sve 74,206 61 
24,956 .31 





Daniel Myers, President. J. W. Durbrow, Secretary. 
C. B. Squire, General [Manager. 


No overhead writing. All business transacted through authorized agents. 





Sist ANNUAL STATEMENT 


UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


U. S. Net Assets 
Liabilities 


Oe e ee eee Pee COSCO e SECC e cee ee eee eee eee eee eee eee) 


POPP Pee SES eee eC error ee eT eee eee eee ee eee eer er! 


Ni caionienal mm Fe 


4,776,050.60 
4,65 1 200.69 


ECP ee eC ee Te eeeePeerrre Cee rererer rrr eri irs) 








Cincinnati General Agency: 
4. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


Northwestern Department : 


205 LA SALLE STREET, ~ - - CHICAGO. 
wae Ss. re GEO. H. MOORE, } Ass't Secretaries 
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The Ohio General Bigency 


COMPOSED OF 
AMERICAN INSURANCE C0. -----.----- of Newark, NJ, 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, N. Y. 
ALLEMANNIA FIRE INSURANCE C0, - - - - - - - of Pittsburgh, Pa. 


| 
A. K. MURRAY, General Agent, | 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Ohio General Agency is a Home Institution. 





9OOOOOOOOOOOOOOOOOHOOHOOOHOHHHOHHHGHOHHOHOHOHEOHOHOHOHOHHOOHHHH HO 


PROMPTNESS 





Is the prime factor that per- 

vades all features of Union 

Mutual policies. 

Without it, protection is of lesser value. With it, money reaches 
beneficiaries in the shortest possible time. 

Never a moment's unnecessary delay; such are Union Mutual 
methods always. 


$ 
UNION MUTUAL LIFE INSURANCE CO.. 
: 
: 














PORTLAND, MAINE. Incorporated 


Good Territory Reaty for Good Agents 
Fred EB. Richards, Pres.; Arthur L. Bates, Vice-Pres. 





( THORNTON CHASE, Supt., 84 Adams St., Chicago, I). 
Address either; EDSON D. SCOFIELD, Supt., 1110 Am. Tract Society 
2 Bldg., 150 Nassau St., New York City. 


5O6666¢ 2 is 4 
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LIFE AGENTS! 


Take The Life Underwriters’ Supplement 


As an auxiliary to your regular insurance paper. 
Prepared especially for the field man. Treats on Life Insurance 


exclusively. Semi-technical and educational In 
character. NO NEWS. 


MONTHLY - = $1.50 PER YEAR. 


164 La Saliic St., . od CHICAGO, ILIee 





NO OVERHEAD WRITINC. 


= LANCASHIRE Conran 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS. j ; 82,260,766 
NET SURPLUS............... bo. dilsegions coon .. 614,157 





Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SALLE St., CHICAGO, 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass't Manager, 


H. M. GIBBS, Special Agent Ohio and W. Va., = Columbus, 0, 
| H. M. WARDLE, Special Agent Michigan, : - Detroit. 





IN THE CITY OF NEW YORK 





OFFICERS 

GEO. H. BURFORD, President 

GEO. G. WILLIAMS, Vice-Pres. 

C. P. FRALEIGH, 2d Vice-Pres. 
RICH'D E. COCHRAN, ARTHUR C. PERRY, Cashier 

3d Vice-Pres. JOHN P. MUNN, Medical Director | 


FINANCE COMMITTEE 
GEO. G. WILLIAMS, Pres, Chem, Nat. Bank 


1850 The United States Life Insurance Co. 1900 | 


A. WHEELWRIGHT, Secretary 
J. L. KENWAY, Asst. Secretary 
WM. T. STANDEN, Actuary 


JOHN J. TUCKER, aad Builder | 
E. H. PERKINS, Jr., Pres. Importers’ and Traders’ Nat. Bank 
JAMES R. PLUM, ° ° ° Leather 


Active and successful Agents poeren to cope this Company may com- 
municate with RICHARD E, COCHRAN, 3d Vice President, at 
the home office, 277 Broadway, New York. 





THE AMERICAN FIRE !NSURANCE 





COMPANY, 
Philadelphia, Pa. Americanus Sur. 
ALO RIOe 
CASH CAPITAL, ef e+ @ - & 500,000.00 


Reserve for Reinsurance and all other claims, >t 1,737,506.62 
Surplus over all Liabilities, -« + «+ « e* « 355,034.56 


TOTAL ASSETS, JAN. 1,1900, $2,626,441.18. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager, M. F. WILLIAMS, Ass’t Sec’y. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Columbus, Ohio. 


RICHARD MARIS, Sec’y and Treas. 








INCORPORATED 1865 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 





ai, Z 


The Largest and Most Successful Fire Insurance Company in the West. 


| Assets, Janwary 1, 1000. ....c.cs.cccceccccccccccaccegess $3,446,194 15 
Perr rer rrr ei 200,000 00 
Insurance Company | Liabilities, including reinsurance .........e0s00.-eeeeeees 1,957,311 53 
CEE o 5.0.5 00k od an chndeesebuedo00nbeeedencssbesene 1,288,882 62 


THE NEW POLICY GUARANTEES YORK. 

EXTENDED INSURANCE, . ... Henry B qifon Men J. L. Halsey, 
PAID-UP VALUES AND Vice-Pres.; H. Y. Wemple, 2d Vice-Pres. ; 
LOANS AT S PER CENT. ee j. &. Giffin. Sec.; Fred’k Mackel. Asst. 


cece, Ww 7; W.B 
Agents Wanted in Unoccupied Territory. recy 3 ly , Torrey, eapeaegs Oe 


R. P, WOODS, Mgr. for Ohio and ee 4} 222 W. 4th St., Cincinnati, 0. 
. MORRELL, Mgr. for Northern Illinois, Chicago. 


MUTUAL LIFE "2283832 arr he com 


GEO. W. MORRIS, President. W. W. HITE, Vice-President, 62 and 64 William Street, Cor. Cedar, NEW YORK. 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 


Home Office, - - Louisville, Ky, 


Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Asst Sec, 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





Cad Capital ...........c.cescscccecccvencceecerersececesvecsecesesseseseeesees $1,000,000.00 
Reserve for Unearned Premiums. beswenedectooepetes 
Reserve for Losses under Adjustment .. pesweviiaetawees 





Admitted ASSCUS.....4...400eecccee ce eeee teen ee ceeeaeenes $2, 939,283.23 | Net‘surplus... Msprenrntvereenneenvcereeneneny dreacnaaecre 2,008.713.99 
I I INS a igo nnn dks R oe ctateRs vss ee eweha ines 92,590.23 TU IED sinc nccsnectcennes sii: bcsaanonaieensccrecepaqncnesoanien $5,713, 95.01 
Total Death Claims and Endowments Paid........... .... 3,485,364.74 


HUGO SCHUMANN, President. 


‘% CHARLES RUYEKHAVER, Secretary. 
} vice-Presidents. Gustav KEsR, Ass't Secretary. 


WESTERN DEPARTMENT, 


Manager, Royal Insurance Bldg., Chicago, Ill. 
H. W. CLAYTON, State Agent, Troy, 0, 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall P - 
and approval of proof of death. | == Pala Promptly upon receipt 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, * CINCINNATI, OHIO. 
©. ¥. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland, 


Fr. VON BEENUTH, 
Gero. B,. EDWARDS, 


E. G. HALLE, 








6 THE WESTERN 





UNDERWRITER. 








INSURE IN A HOME INSTITUTION, 





Than which there is none better or more worthy, the 


FEDERAL LIFE INSURANCE COMPANY, 


An Illinois Legal Reserve Company, organized by western men and western money. 


standard forms of life insurance. 


Writes all 


Its continuous life endowment policy—which is copyrighted and 


written only by the Federal Life—is the most equitable and attractive insurance policy ever offered. It 


protects the family in case of death and benefits the insured during life. 


Literature mailed on application. 


CAPABLE AGENTS WANTED. 


STATE AGENCIES: 
Feanqetie. Ruilding, Chicago. 
Mack Block, Rateutes, Wis. 
Carew Building, Cincinnati, Ohio. 


HOME OFFICES: 
MARQUETTE BUILDING, CHICAGO. 


ISAAC MILLER HAMILTON. President. 

D. B. ATINGER. Vice-President ana Treasurer 
J.C. DENISON, Secretary. 

R. M. WILBU R, Assistant Secretary. 





CONDENSED STATEMENT OF THE EIGHTCENTH ANNUAL REPOKT OP 


THE 

Kansas Mutual Life Insurance Company. 
Assets, ; $436,026.14 
Liabilities, Policy Reserves, $250,691.90 
Liabilities, Miscellaneous, 26,011 62 

Total, 276,103.52 
Surplus to Policy-holders. 159,922 62 
Total paid to Policy-holders to date, 1, 327,671.56 


Insurance in Force, 10, 213,493.00 

Under the stringent life insurance laws of the State of Kansas every 
policy issued by the Kansas Mutual Life Insurance Company is registered 
in the office of the Superintendent of Insurance, and a deposit amounting 
to the full reserve on each policy is made with the State before the policy 
is delivered to the insured, thus furnishing absolute and unquestioned 
security. 

Reliable agents wanted ia Illinois, Missouri and Kentucky. 

For rates and other information address 


J. P. DAVIS, President, Topeka, Kansas. 


The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


==—FIRE INSURANCE CO, 
OF MAGDEBURG, GERIIANY. 





ESTABLISHED 1844. 


United States Branch. Magdeburg Building. 7: William St., N. Y. 





PAUL E. RASOR, manacen AD. DOHMEYER, Ass't Manaaen. 





C. E. McBRIDE, President. E. G. ROBINSON, Secretary. 


The National Masonic Provident Ass 0, 


MANSFIELD, OHIO. 


Incorporated 1890. 


WEEKLY INDEANITY: 


$3.00 to $30.00 for Sickness. $4.00 to $60 00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Noa-Masons Accepted wien properly recommended. 


ORGANIZED 1868. 


Phenix Insurance Company 


OF BROOKLYN, 


INSURES AGAINST LOSSES BY. 


Fire. Windstorms, Tornadoes, Cyclones and Lightning, 





Western and Southern Department, 205 La Salle Street, Chicago, IIL 


J. H,. LENEHAN, ° Ad 
CHAS. R. STREET, - . 


General Agent. 
Asst. General Agent. 





The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


TOLEDO, OHIO. 


Has $100,000.00 on deposit with the State. A new Legal 
Reserve Company with the cleanest and best contracts sold. 
Policies in Amounts from $:00.00 to $25,000. 00. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


Ww. S. MATHEWS, 
President. 


J. G. ROBISON, 
Secretary. 





Insurance Company 
or North America 


AND 


Philadelphia Underwriters 





WESTERN DEPARTMENT, 
ERIE, PA.. 
J... F. DOWNING, General Agent. 











October 11, 1900. 


THE WESTERN UNDERWRITER. 









Swecessoe ro 


THE OHIO UNDERWRITER. 


With which is combined 
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‘SPECIAL 


AGENT AND LOCAL 


THE AGENT. 

Some special agents have an unbecoming, 
though probably harniless, habit of possessing 
every agent in their territory of the company 
they at referring to the 
agent of the company they too frequently make 


represent ; least, in 
use of the pronoun of the first person, singular 
number, possessive case. 

There may have been a time in the old days 
when the company owned the business, and 
the agent was more subservient, that this mode 
of expression was allowable in a field man of 
large authority, but conditions have changed, 
and conditions make customs, and customs 
make laws, and the law so made is that the 
agent owns the business on his books and is 
only the agent so far as the performance of 
certain duties is concerned, which makes it all 
the more ridiculous to hear a young special 
agent referring to an old and respected local, 
placing a good business with the company, 
“my agent at Podunk.” “Our agent” would 
be less presumptuous and more nearly accurate. 

Then, on the other hand, there is an equally 
unbeconiing and not altogether harmless habit 
among many local agents, which has grown al- 
most entirely out of the change of conditions 
referred to of belittling the services of special 
agents, and receiving them in a Johnny-wise, 
know-it-all, I’ll-give-you-a-few-minutes styie. 

The special agent is, as a rule, a man of in- 
telligence and ability, well versed in his pro- 
fession, and as the special representative of a 
legitimate company, should be entitled to the 
respect and attention of the local agent wlien 
he visits the agency. 

This tendency of agents to depreciate the 
position of the special is not the least of the 
evils of the business to-day, and like most of 
the others, may be traced to the over-abundance 
of companies. 


as 


DIVIDEND PAYING 
Within the years there will ob- 
viously be an adjustment in the payment of 
dividends by life insurance companies. For 
some time several companies have not fol- 
lowed any scientific method in declaring divi- 
dends. 


LIFE COMPANIES. 


next ten 


One of the best dividend-paying companies 
heretofore has declared 2 per cent on the 
reserves, allowing for a 6 per cent interest 
assumption on its investments, whether it 
earned that much or not. Another high 
dividend-paying company follows no set rule 
of a scientific nature, but declares its dividends 
by some general standard. 

The truth of the matter is that many 
the high dividend-paying companies have 
been using confiscated reserves in order to 
swell their payments to policyholders. Their 
dividends have been on a false basis, and 
it is only a question of time when they 
will have to declare dividends from the 
amount actually earned. 

In competition these companies have been 
very hard to meet, because of their liberality 
to policyholders. It was of no avail for 
other agents to point out that these payments 


of 
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were not declared according to a scientific 
scale, but that the companies had paid more 
than they actually earned from saving in mor- 
tality, expense and interest. 

The policyholder had received a good divi- 
dend and that all he cared for. How 
the money was accumulated or declared did 
not concern him. 

An agent might contend that this dividend 
record could not continue for any great 
length of time, but even this had no weight 
with the prospect. He knew what his friends 
had been from certain 
and he was willing to risk them. 

Yet it safe to predict that the compa- 
nies that have been prominent for their divi- 
dends will all be compelled to come to the 
ground floor within a few years, and this will 
have a reactionary effect on them. 
nies that have had to scale their dividends 
find that policyholders become suspicious, 
if they have been treated with extreme 
liberality in the past. It is difficult to ex- 
plain to them why such a proceeding was nec- 
essary. In life insurance a man expects to re- 
ceive what he has been in the past. It is a 
phase of human nature. If he does not he is 
suspicious that he is being dealt with unjustly 

The so-called “old-fogy” life 
that have been following an even course 
through the vista of years, paying dividends 
in a regular and conservative way from what 
they actually earned, will have their day 
again. All business will eventually seek its 
legitimate level. There middle course 
which many companies have traveled, and 
others will ultimately come to it, even though 
now they are exploring the by-paths. 
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NATIONAL CONVENTION’S FORCE IN THE FIELD. 
The work of the Milwaukee convention of 
the National 
ance Agents has spread its influence through- 
out the field. 
Agents 


Association of Local Fire Insur- 


have heretofore assumed a 
toward the National as- 
and even those who have 
been decidedly skeptical as to the accomplish- 
ment of any material reforms in the local 
business, proclaim the wisdom of the action 
taken at the recent meeting, especially on the 
questions of single agencies, defined by 
Mr. Woodworth, and the acceptance of bro- 
kerage business from non-residents the 
property of residents. 

There is a noticeable inclination among the 
class of agents mentioned to acknowledge the 
power of the local agents an organized 
body under calm and dispassionate leadership 
to cope with the great questions that 
front the business at this critical period. 

Agents who have never before seriously 
affiliated with state or National associations, 
but have rather held back from lack of con- 
fidence, may be counted in line at the next 
dress parade. 

And this class numbers not a few 
conservative, but vigorous, brainy men, 
when once aroused, powerful in 
work. 

Then there is another class of men, who, 
successfully engrossed in their own pursuits, 
where local conditions have not yet brought 
to them the bitter cup, have viewed with in- 
difference their restless fellows. But they, too, 
are beginning to realize that the National as- 
sociation has become a forceful body, and 
human like, will be attracted to the fold. 

Before the next annual meeting is held, the 
expressions from the field give promise that 
the movement that has already attained 
much, accelerated by its success, will carry 
many new men into the work and present a 
stronger front than it ever has before. If good 
generalship continues, new battles will be won. 
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It is estimated that the new terminal ele- 
vator adopted by the governing committee of 
the Union.and officially promulgated to mem- 
bers yesterday will result in an increase in 
premiums approximating $750,000. 


COMPANIES ASK FOR INJUNCTION 





Seek to Restrain Auditor and Treasurer of 
Franklin County, Ohio, From 
Taxing Deposits. 

The attempt being 
quisitor of Franklin 
of foreign companies, 
States 
been 


the 
tax securities 
United 


state, 


made by 
to 
other 
with 


Western 


tax in- 


County 
than 
the has 
Assurance filing a 
the auditor and treas- 
come up at Columbus 
companies expect a tem- 
permanent injunction. The 
amount involved is about $140,000, averaging 
about $16,000 per company, covering taxes 
since 1893, when a law was passed authorizing 
companies to change their securities from 
United States to Ohio state bonds. The fol- 
lowing companies are interested: British 
America, Western, Scottish Union, Lion, Nor- 
wich Union, Ocean Accident, Employers’ Lia- 
bility, Canada Life and Sea. The insurance 
commissioner and eminent counsel claim 
deposits are not taxable by the county. 


bonds, deposited 


the 
to enjoin 
case will 


met by 
test petition 
urer. The 
Saturday, and the 
porary if not a 
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Wants Detroit Club Restrained. 


The firm of Jacob Guthard & Son, 
the 


managers 


of Germania Insurance Company for De- 


troit, on Saturday appeared for an injune- 
tion against the Fire Underwriters Club of 
Detroit, praying the court to restrain the club 


from enforcing the non-intercourse rule which 


is now in force against said firm 


} by reason 
of their not being members thereof. The peti- 
tion, among other things, alleges that the 
club is an arrangement or understanding 


among insurance companies organized for the 
purpose of holding the public up to 
sonably high rates, and that the object to 
prevent free and open competition among all 
fire insurance companies. It further alleges 
that the companies pay the dues of the club 
members, and in many cases fines levied against 
them. That any refusal or neglect to answer 
questions either under oath or otherwise ‘sent 
out by the club prima facie evidence that 
such member pleads guilty. That the club 
recently sent out a blank affidavit requesting 
members to answer under oath whether or 
not thev placed with or accepted business from 
Jacob Guthard & Son since January 1, 1909 


unrea- 


1s 


is 


Adopts Foreign Broker Rule. 
The Chicago Underwriters’ 
its quarterly meeting 


Association, at 
yesterday, adopted the 
foreign brokerage amendment without opposi- 
tion. It as recommended the National 
Association of Local Fire Insurance Agents 
at its annual meeting in Milwaukee. The as- 
sociation sustained the executive committee in 
its ruling, that charter memberships were not 
divisible, and electing three new dirctors, 
journed for two weeks 
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Annual Meet'ng of Dayton Club 
At the annual meeting of the Dayton Fire 


Underwriters’ Club, held Tuesday, the old 
officers were re-elected. They are: President, 
Theodore Menche; vice-president, Chas. W. 
Shenck; secretary and stamping clerk, S. G. 
Cain; treasurer, E. F. Kimmel. Executive 
Committee—J. R. Boalt. M. F. Hooven and 
Chas. D. Kidd. 





The Royal Exchange has gone on a single 
agency basis at Cincinnati. withdrawing from 
the office of Magley & Mayer, making John 
H. Leiding sole agent. The Royal Exchange 
is a single agency company and Cincinnati was 
the last point to be brought into line with this 
policy, the company now being on a single 
agency basis throughout the United States 

The Underwriters Physe heing (pronounced 
fishing) Club of Cincinnati, composed prin- 
cipally of the younger element of fire insur- 
ance men, and crganized for the purpose of 
having a good time. will hold its fourth 
monthly. outing next Saturday afternoon at 
Haberstumpf's Garden. Price Hill. “Rag- 
Time” invitations have been issued sivned hy 
William Stredelman,. president, and Toh © 
Waterhcuse. secretary. Modern sports will be 
1 in freelv. and a special detachment of 


indulged 
ambulances has been arranged for. 











COUNTY MOVEMENT IN OHIO. 


FINE RESULTS OF LOCAL BRANCHES 





Agency Movement in Thus Adapting Itself to 
Limited Territory Performs Its Ideal Func 
tion and Gives It Momentum. 


Those who are keeping in close touch with 
the agency movement since the National Asso- 
ciation of Local Fire Insurance Agents was or- 
ganized have been particularly interested in the 
development of the county association method 
developed by the Ohio Association of Local 
Agents. 

Ohio is the best organized State, at least, in 
the West; its membership is large; its members 
have produced results in legislation; grievances 
between agents, and between agents and com- 
panies have been taken up and quietly adjusted, 
and much creditable work has been done in 
fostering a better tone in the State among the 
ugents. 

The manager of the association, A. P. Ross, 
has been peculiarly successful as an organizer 
and an arbiter of differences. Ohio has dem- 
onstrated the only practical way to handle a 
State is by a salaried organizer. 

After Mr. Ross took charge of the work, he 
secured several members by personal solicita- 
tion, but he soon discovered that the agents 
began to decline because they claimed that-no 
personal benefit would be derived by belonging 
to an organization that did not touch their sec- 
tional and personal needs. 


Init ation of the County Idea. 


The attention of the Ohio association, too, 
was called to the county method at the semi- 
annual meeting at Cleveland in September, 
1899. Some of the. leaders found that two 
county boards were in existence in the State, 
especially where there were two or three fairly 
good sized towns in the same county. They 
were operating successfully, although they 
were entirely independent of any superior or- 
ganization. ; 

Manager Ross tlien turned his attention to 
the possibilities of a county branch plan for 
the Ohio association. Before the last legisla- 
ture met had organized three county 
branches, which were thriving and doing good 
work. After he left legislative duties in lobby- 
ing for the association bills, he has devoted al- 
most all his time to county branch work. 

There are now fifteen county branches in Ohio. 
The official title of such an association is the 
—— County Branch of the Ohio Association 
of Local Fire Insurance Agents. The fifteen 
counties organized; Tuscarawas, Stark, Jeffer- 
son, Marion, Miami, Columbiana, Licking, Lo- 
rain, Belmont, Seneca, Hancock, Summit, 
Champaign, Richland and Trumbull. 

While the interest in some county branches 
is luke-warm, yet some good results have fol- 
lowed, and in most of them there has been a 
noticeable improvement in good 
the observance of tariff rates. 

In the county association all agents in the 
county are eligible to membership. They get 
together and talk over matters that pertain to 
their particular section, and thus the benefits 
are brought right home. The agents in thus 
getting together become acquainted with each 
other, and a friendly feeling has resulted. 


he 


practices and 


County Overhead Writing. 


The r flagrant abuse of the power of a 
local agent in a town in a county is to scour 
the entire county, entering adjacent towns and 
offering to write at lower rates, to give a re- 
bate or s« other inducement to get business. 
The farther the agent gets from home, the 
deeper In this 


he cuts and the more he offers. 
Way, some counties have been t 


) hrown into utter 
demoralization 


by these nomadic agents, espe- 
ciall 





y larm agency men who cover quite a lit- 
tle territory for their farm companies. 
The county association, to a large extent, 





aims to check this overhead writing among 
agents, and also tries to get the agents to agree 


on uniform practices. No class of agents is 
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catered to, but all in the county have an equal 
voice. In this way many evils have been cor- 
rected and better conditions prevail. 

No statistical information is yet at hand to 
ascertain the percentage of agents in the county 
who join, but Manager Ross expects to have 
the work systemized by the first of the year so 
that somz estimate of the county membership 
can be gotten. 

The meetings of these branches are found to 
be well attended, and are held frequently 
enough to show the agents that the organization 
means something. 


Peculiar Conditions in Counties. 


In some counties peculiar conditions are 
noted and are such that the state association 
could be of little avail in cuping with them 
because of their sectional character. There 
are minor grievances that seem unimportant 
to a large organization that perforce must deal 
with generalities that affect the agency corps 
as a whole, but to local agents resident in 
that circumscribed territory, are flagrant and 
strike directly at their business. 

Agents feel a greater obligation after join- 
ing a county association, and while the mem- 
bers can not correct all the evils, they are able 
to cope with the most pernicicus. 


County Branch Has Substantial Backing. 


Heretofore, when organization was broached, 
the agents called attention to past efforts and 
their utter futility, as all have disintegrated. 
Yet, in the present plan, the agents see that 
county associations do not stand as independent 
entities as before, for back of them is a gen- 
eral movement. Behind the county branch is 
the Ohio association and back of the state or- 
ganization is the National association. This 
carries weight with the legitimate and regular 
local. 

The side issue man with but a few risks re- 
fuses to join, and here, as elsewhere, is a re- 
tardent in a good movement. His premiums 
are small and he holds that it will not pay kim 
to join any association. He has no interest in 
the business other than the commissions on a 
few policies. 

The regular locals are beginning to see that 
the side issue man had better be left to his 
own fate rather than allow the entire county 
County movement in ohio 
to remain disorganized on account of him. He 
can only do a certain amount of harm. The 
agents doing the bulk of the business should 
organize and hold the fort. 

The county association idea will likely per- 
meate the entire State of Ohio. Every county 
will likely be organized. Adjoining counties in 
this way can assist one another and prevent 
county overhead writing. 

Rates Are Better Observed. 


One of the best results of this method in 
Ohio is that agents are observing rates more 
stringently. The county branch in its constitu- 
tion and by-laws adopts the rates of the Ohio 
Inspection Bureau. The bureau is backing up 
the county association by rating all unrated 
towns of consequence and rerating risks in 
others that need it. The agents see that the 
movement, therefore, has significance. 

Special agents in Ohio are free to say that 
the county branch has produced excellent re- 
sults. more uniformly 
Setter practices prevail, and some counties 
heretofore in a chaotic condition are being 
brought to light. 


Rates are observed. 


Field Men Endorse the Method. 


The endorsement of field men seems almost 
universal and is an indication that the plan is 
working successfully. 

Manager Ross has taken up county griev- 
ances with the companies and the resident 
agents see they have power in their own midst. 
Good work has been done by accomplishing re- 
sults that the agents can see are for their own 
special benefit. 

The larger questions are left to the State and 
National associations, but the county branch 


| deals with local complaints. 
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The Ohio Association of Local Agents has 
achieved much. It has been well managed and 
as the originator of the country branch idea, 
will come more and more into prominence. 

Manager Ross has gotten up a constitution 
and by-laws to be a guide for the county 
branch. It is changed to suit the individual 
needs and status of each county. Some of the 
salient features are as follows: 

Object. 


The object of this association shall be to 
establish and maintain just and equitable prac- 
tices of fire underwriting among the members, 
to work in harmony with the state and Na- 
tional associations, and to faithfully and hon- 
orably adhere to the rules and regulations 
which shall be adopted from time to time by 
the said associations. Furthermore, to com- 
pile statistics tending to show the comparative 
loss by fire ratio between cities and towns in 
County and other cities and towns 
of the same class; to gather and disseminate 
information to the end that fire losses in 
County may be kept to a minimum; 
to maintain uniformity and correct methods in 
writing policy forms, and generally to improve 
and elevate the business of fire underwriting in 
County, Ohio. 

Eligibility. 

Any commissioned agent of a fire insurance 
company authorized to do business in Ohio 
may become a member of this association by a 
two-thirds vote of its members present. Firms 
or corporations shall be considered as one 
member. 


Jurisdiction. 

The jurisdiction of this association shall em- 
brace all property within the limits of ........ 
County. 

Rates. 

For our guidance in writing business, we 
adopt the rates now established (and to be 
hereafter promulgated) by the Ohio Inspection 
Bureau. Where such rates do not exist and 
rates have been established by any local or- 
ganization, such rates shall control, and on all 
unrated risks, members shall charge a rate 
equal to that paid the preceding year (or 
term). 

Rating. 

This association will exert itself to have all 
risks (except farm property) within its juris- 
diction rated by the Ohio Inspection Bureau, 
and as fast as such risks are promulgated, they 
shall control the members of this association 

Endorsements. 

A charge of 25 cents shall be made and col- 
lected for every transfer, endorsement, assign- 
ment and permit upon each policy. 

Policy Fees. 

A policy fee to be collected on each policy 
written on dwellings and contents, and barns 
and contents (except faru: property) of 
$.... A policy fee of $.... to be collected on 
each policy issued on the farm property. 





RATES ON PREFERRED CLASSES. 


Proposition Expected to Go Before Governing 
Committee When Schedules Are 
Finally Complet-d. 


Every once in so often the question of re- 
ducing rates on preferred classes by the gov- 
erning committee of the Union bobs up and 
is given an impetus by someone friendly to 
the plan. Just now it is the talk that as soon 
as the new schedules on unprofitable classes 
are completed and in working order there will 
be a reduction ordered on preferred classes 
From just what direction the movement will 
come is impossible to foretell, but the mana- 
gers having the idea in tow are gradually 
making converts to the plan, and it would not 
be surprising in the end if some such action 
was taken as a last measure. Those who do 
the most talking on the subject pin their faith 
to the known favor of Chairman Cofran of the 
governing committee and manager of the 
Hartford, to reduced rates for dwellings. Mr. 
Cofran was chairman of the governing com 
mittee in 1897, when rates were reduced on 
dwellings and preferred risks in Northern 
Illinois and Southern Wisconsin, and this 


rather lends color to the tale of his favoring 
the present proposed reduction. 


Such a pol- 
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icy, it is supposed, will remove the now 
styled “preferred” risks from that class, and 
at once neutralize the effect of excess com- 
missions. Although there is no immediate 
expectation of a reduction, it may come along 


in the winter months, after the January state- 
ments are out. 


Proposed Apartment House Schedule. 

Manager Glidden of the Chicago Underwri- 
ters Association will shortly promulgate a 
schedule for rating apartment buildings of 
5,000 square feet in ground area and over. He 
has had this schedule in preparation for some 
time. It will mean an increase of about 50 
cents in many houses on building and 75 cents 
on contents. The schedule follows pretty 
closely the city building ordinances as to con- 
struction and requirements. 

A standard house will be rated at about 40 
cents, and charges for deficiencies based upon 
this. It is a well-known fact that there is a 
general tendency to throw together cheaply 
constructed apartment buildings in Chicago 
without regard to the city ordinances. The 
schedule will only place a premium on good 
construction, and asks very little more than 
the ordinance requires. ~ 

Manager Glidden has also prepared a new 
schedule for metal workers, and most of it 
will apply to other classes of material workers 
when a schedule is prepared for them. 


Continental Stifiening on Rates. 


The Continental agents in the field have 
been noticing that the company is becoming 
much more rigid on the rate question, and is 
declining business at unprofitable rates. Its 
action in putting its farm rates in Michigan 
at 1% per cent for three years is an indication 
of its more conservative policy. The company 
has been giving considerable study to un- 
profitable classes in its various fields, and 
where any class shows a great deficit on ac- 
count of low rates, it is demanding a paying 
figure or declining it. 


Executive Committee Not Named. 

The executive committee of the National 
Association of Local Agents has not yet 
been appointed, but it is expected the names 
will be announced shortly. The chairman is 
elected at the annual meeting, and he, with 
the president and secretary of the association, 
appoints the other members. There are seven 
on the committee, and the plan is to cover the 
field in the appointments as well as possible. 
The presidents of the various state associa- 
tions are advised with when men are selected 
from their States. 

The chairman of the committee, Charles P. 
Whitney of Chicago, is one of the most en- 
thusiastic workers in the association move- 
ment. He has charge of the organization 
work in the Illinois association, and is show- 
ing superior judgment in the way he is hand- 
ling it. 


Prospects for a Sprinkler Trust. 


Some months ago a deal was on to form 
a combination of the various concerns dealing 
in automatic sprinkler appliances and patents. 
There seemed to be an indication that a “trust” 
might be formed, but the outlook at present 
is not flattering. Within recent years a num- 
ber of automatic sprinkler concerns have 
started, several smaller fry controlling patents 
that were valuable, and, in event of a com- 
bination, could be employed to advantage by 
an outside institution. It would be necessary 
to get all these in the combination. The con- 
ditions of the business are hardly ripe enough 
to form a “trust.” 











Commissioner Clunie of California is mak- 
ing an eastern trip. Official visits mean some- 
thing nowadays. 

W. V. C. Henry succeeds the late Thomas 
B. Green as secretary of the Home of New 
York. He has been assistant secretary 
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TOLEDO AGENTS OPPOSE CHANGE. 


Strong opposition on the part of many To- 
ledo agents to the transfer of the rating au- 
thority, now held by them, to the Cochran 
bureau may be expected. It has been pro- 
posed that the membership fee be reduced 
to a point where it will be satisfactory to the 
non-boarders, and when this has been accom- 
plished and all are members, the needed ad- 
vance in rates can be made without trouble. 
The main obstacle in the way of an increase 
has been the same outsiders that it is now 
proposed to admit. All the agents are agreed 
that-an advance is necessary, but they think 
it would be needlessly forfeiting their rights 
to turn over the rating department to the 
Cochran bureau. 

The present secretary and his staff have 
many warm supporters among the agents, and 
their interests will come in for due considera- 
tion in any contemplated change. If the fu- 
ture of Messrs. Lang, Day and Nolan were 
secured, it would no doubt greatly simplify 
the situation and might turn the tide over to 
Cochran rates. 


+> 
THE CONDITIONS IN MAHONING VALLEY. 

The Mahoning Valley, from Warren to 
Youngstown, is rich in industry, and promises 
much for the future in a business way. The 
large iron, steel and tin plate mills of that 
section are nearly all in steady operation, 
barring a temporary shutdown at Youngs- 
town, due, to some extent, to labor differ- 
ences, which are expected to be cleared away 
after the cessation of the intensely hot 
weather, during which there is little desire on 
the part of the men to go to work, and about 
the same indisposition on the part of the 
officials to start up, as the mills and furnaces 
cannot be operated at a profit during the hot 
season, by reason of the fact that a great many 
of the men are overcome by the heat and “lay 
off,”” which throws out others who are there on 
pay, and results in a loss to the capital inter- 
ested. 

It is expected that very shortly everything 
in the valley will be in full blast and the in- 
surance business will be correspondingly stim 
ulated. 


+ mal 

At Youngstown the Rice, Haney & Med- 
bury agency, after the recent disruption with 
union companies, has settled down to the 
even tenor of its new way, and the best of feel- 
ing seems to prevail among the agents of the 
locality. Practically al of the insurance on 
the iron and steel plants is written through 
this agency, but it is mostly “trust” business, 
now placed on brokerage, from the outside. 

Long Bros. & Co., a comparatively new 
agency, representing, besides the ‘Etna, the 
Connecticut, Fire Association, Lancashire and 
London Assurance, companies which pulled 
away from Rice, Haney & Medbury, are 
pushing for business of the preferred class. 
George Rudge & Son, who unionized at the 
same time, taking on the Queen, German- 
American and Springfield, are well satisfied 
with their new arrangement. 

There is not much change in the other old 
established agencies, and, on the whole, the 
local situation is very satisfactory, which is 
probably due, to a large extent, to a good 
local organization. 

++ ++ 

Warren, or, rather Trumbull County, of 
which Warren is the county seat, also has a 
splendid organization. The agency of Whittle- 
sey Adams, one of the oldest in the State, is lo- 
cated at Warren, and continues to thrive, with 
some thirty companies. E. L. King and 
Clapp & Barnes have good sized companies, 
all of which are of the “mixed” variety. 

Niles is also in the Mahoning Valley iron 
belt, and included in the Trumbull County 
board. The iron mills are the principal in- 
dustry, and the local business is mostly han- 


dled by George L. and James B. Campbell, 
under the practical supervision of the latter 
“shining light.” Girard comes further along 
in the valley, and is the third town in the 
Trumbull organization. 
++ ++ 
TROUBLE BREWING AT BUCYRUS 

Trouble is brewing at Bucyrus, Ohio, again 
and the life of the local board is threatened 
The trouble is of 
broken out 


some standing, but has 
anew within the last few weeks 
As will be remembered an attempt was made 
last spring to unionize a number of the agen- 
cies in Bucyrus, but it was ineffectual. Per- 
haps the hardest work was done to induce W. 
A. Blicke to make the change and he was 
offered his choice of the union companies if he 
would, but he refused still 
mixed 


and is running a 
agency. 

The Fire Association and the German Amer- 
ican went out of his agency and, joining with 
the Hartford, London and Lancashire and 
Springfield, made a union agency and appointed 
Herman F. Miller to conduct it. For a time 
matters went along with fair satisfaction, al- 
though there were several sore spots here and 
there, but within the last few months the old 
agents have been confronted, it is claimed, 
upon attempting to renew policies held in com- 
panies which went out of their agencies, with 


3 7 








M. L. 


Benham, the new 


BENHAM 
[M. L of the 


Ohio Farmers, was formerly the general agent 
of the company at the home office. He was 
head bookkeeper and special agent for many 
years 


secretary 


For a span of 20 years his service has 


been given to the Ohio Farmers, so he has be- 
come thoroughly imbued with its policy and 
the spirit of its management. The local agents 
of the company are highly pleased at the se 


lection] 


the statement that the holders had been offered 
a cut rate on the business. 

The companies represented in the Miller 
agency have been appealed to and they all re- 
fused to answer. Secretary Kaler of the local 
board has now appealed to the Ohio Inspection 
Bureau and to the other companies doing busi- 
ness in Bucyrus to their influence in 
straightening the matter up and keeping the 
board intact. 


use 


CINCINNATI AGENCY COMPLICATION 

There has been considerable interest taken 
in the Cincinnati case noted last week, in which 
an irresponsible agent attempted by connivance 
with another agency to shift his indebtedness 
to the latter to a third agent by acting as a 
“dummy” in placing business with the third 
party, and in which the third party attempted 
to protect himself by serving notice of cancel- 
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lation direct to the assured. It was stated that 
the cancellation could not be effected without 
the tender of the return premium. It develops 
that the agent issuing the policy has won out 
without loss, having secured the return of his 
policy by taking the stand that it was canceled 
and the company would not be liable for a loss. 
The fact that he had notified the assured not 
to pay the premium to either of the broker 
agents interested immediately preceding the 
payment to the first placer made his position 
strong, which was acknowledged by the return 
of the policy. 

— + 

ADVANCED RATES IN CINCINNATI. 

Companies are demanding increased rates 
in Cincinnati, particularly on special hazards 
and non-preferred mercantile risks. There is 
not much opposition to an increase among 
the agents, as they find great difficulty in 
placing some of their lines at the present 
tariff. Cincinnati business, on the whole, has 
been prfitable this year. The question is, 
how is the increase to be made to create the 
least dissension? Some of the more radical 
favor flat advances, but the majority seem 
to favor advanced basis rates or minimums, 
with re-rating according to schedule. At the 
meeting of the board on Thursday this matter 
will probably be discussed. Secretary Hard- 
ing has full power to make rates, but it 
doubtiul if any important move will be made 
without an expression from the board. It is 
understood that a sharp advance is to be 
made o ncertain special hazards without delay. 
The companies are demanding it. 

+ aaa 
LIMITED LIABILITY CLAUSE. 

In answer to a special agent in regard to 
whether his ruling in regard to the limited li- 
ability clause in policies written before the rul- 
ing was made Superin- 
tendent Vorys of the Ohio department replied 
that the clause could remain in the policy, but 
that if the insured refused to settle according 
to its terms it will be inoperative. 

~~ 

AFTER POLICY HOLDERS’ NATIONAL UNION. 

E. S. Campbell has filed a suit at Columbus, 
Ohio, for a receiver for the Policyholders Na- 
tional Union, on the ground that it is insol- 
vent. He was an agent for the company, and 
claims it has collected money from property- 
owners, and paid the funds out in large salaries 
to President J. T. Minehart and Secretary C. 
A. Boyle. He says the monies collected have 
all been diverted to the private use of the cf- 
ficers. Judge Bigger has granted a temporary 
restraining order to prevent the removal of the 
funds, as the concern is moving to Chicago. 


++ 


is 


would void the policy, 


+? 


ROTHIER TO HAVE THE WHOLE STATE. 

C. C. Rothier of Cincinnati will hereafter 
have charge of the entire State of Ohio for the 
Orient as special agent. Ralph Crable of Co- 
lumbus, one of the old-timers in the field, who 
has been special agent along with Mr. Rothier, 
will now retire from the company’s service. 


WILLIAM G. OSWALD HAS RESIGNED. 
William G. Oswald, manager of.the North- 
western National at Cleveland, has resigned 
his position, and entered the firm of Creech & 
Oswald, with which he was formerly connected. 
The partners are Harris Creech, J. B. Oswald 
and W. G. Oswald. 





OHIO AND W. VA. NOTES. 
The Cincinnati Underwriters Association 
= hold its first meeting since June on Thurs- 
day, October 11. 


Special Agent Bailey of the County of Phila 
delphia has placed the Dayton agency with 
Meucke & Hickman. 


A. C. Speed. special agent of the Providence- 
Washington, has moved from Toledo to De 
troit, his address in the latter place being 
120 Edmund place. 


W. H. Evans & Son have joined the Summit 
County Branch of the Ohio association 


(Akron), thus leaving P. P. Bock & Co. as the 
only non-association firm of any importance. 





MICHIGAN: UNDERWRITING. 





MICHIGAN FARM BUSINESS CONDITIONS 


Continental Practically Abandons the Field by 
Declining to Write at Less than One and 
One-half Per Cent for Three Years. 

Some little attention has been drawn to 
farm business in Michigan by the Continental 
declining to write any business of that char- 
acter for less than 1% per cent for three years, 
the prevailing rate being 1 per cent for the 
same period. This practically shuts out the 
company from farm risks in the State, which 
ne doubt is really its motive. 

The Continental has not been a vigorous 
farm writer in Michigan for some time, but 
owing to its farm writings has been able to 
make valuable agency connections. In some 
localities it has not written at all, and in 
others has recently cancelled off entirely. 

Micligan has been regarded unprof 
tarm State, largely on account o1 low 
rates, although in certain sections money has 
been made. The mutuals have cut into the 
business badly, and while there have been some 
failures, it cannot be refuted that they have 
been more successful with this class than 
stock companies. In the southern part of 
Michigan, the mutuals have thriven well. Ow- 
ing to their limited local field, they can more 
closely get at the value of property, and in 
event of loss, they have to pay less than stock 
companies on this account. Moral hazard is 
largely eliminated, owing to the fact that a 
farmer does not want to bring himself in dis- 
repute in his own community by dealing with 
his neighbors. Farmers in a mutual company 
watch the company’s interests, and do not have 
that same feeling of desiring to gouge a corpo- 
ration as when dealing with a stock company. 

Michigan is in a transitory state between 
a timber country and an agricultural section, 
tion, and also is getting more into a tenant 
State. 

All these conditions have worked against the 
stock companies writing farm business until 
there is no stock company paying particular 
attention to that class of business in the State. 
The Home and Phenix do not write it at all 
there. The A&tna, North British, Fire Asso- 
ciation Connecticut and a few other compa- 
ties write it in a half-heatred way. 


an 
itable 





WILL FIGHT THE ASSESSMENT. 

Several policyholders of the defunct Michi- 
gan Mutual Fire of Lansing are preparing 
to fight the assessment levied on them by the 
receiver. 

In 
policybolders were caught in the smash up, 
and are now being called upon to respond 
with a liberal assessment. They have banded 
together to see what can be done to avoid 


Calumet, for example, some twenty-five 


paying it. Mutual company receivers, how- 
ever, have the right to assess, and there is 
little, if any, hope for the unfortunate policy- 
holders. 


This practice of agents placing dubious poli- 
cies will be tested down in Indiana, where the 
assured has brought suit against an agent 
to recover the return premium on a policy 
of the Fort Wayne Fire, which failed. The 
assured states that the agent recommended 
the company when he knew there was a ques- 
tion as to its future. Owing to the confidence 
he placed in the agent, the assured took the 
policy. 

Just. now, when.the standard companies are 
cutting down their lines and canceling, there 
is a greater temptation to use companies that 
are not recognized as sound institutions. The 
outside broker and the wildcat company are 
now reaping a great harvest because of the 
excess of surplus business. Several flimsy 
institutions are operating from Chicago, and 
any agent is doing an injustice to his client 
by placing a line in such companies. They 


are under the iiteibédon of no insurance de- 
partment, and while they advertise hundreds 
of dollars of capital and assets, as a matter of 
fact, all they have is what they take in as 
premiums from the unwary. 

Agents have no right to give their customers 
such policies, and there are plenty of “shade 
tree” mutuals that are equally as bad. 

+ + 
RISKS CANCELED AND REWRITTEN. 

In some parts of Michigan, when the local 
agents thought the Michigan Inspection Bu- 
reau would restore the 10 per cent reduction 
on all except the better classes of business, 
some risks were canceled and rewritten to 
avoid the increase. It was the purpose of the 
bureau to have the old tariff restored on Oc- 


tober 1, but it will be postponed for some 
weeks. Some agents played a high card with 


the assured by having them believe the can- 
cellation process would save considerable 
money. 

++ ++ 


SITUATION IS QUIET AT LANSING. 
Lansing was wrought up some months ago 
over a prospective fight on special hazard 
rates, but from all indications there is a calm 
in the insurance atmosphere in that city. 
Companies realize that some Lansing risks 
are written at too low a figure, but will grad- 
ually get them up to where they belong. 
++ + 
PROSPECTS FOR A F ELD ORGANIZATION. 
The special committee of the union field men 
of Michigan appointed at the last meeting 
has been making some inquiries as to the feasi- 
bility of forming a definite field organization, 
but there seems to be some opposition on part 
of a contingent of companies and some special 
agents. It now seems doubtful if a definite 
organization can be effected. 


MICHIGAN NOTES. 


The Duchess Insurance Company of New 
York, with $200,000, has been admitted 
Michigan. 


N. B. Jones of Lansing, Mich., special agent 
of the American of Philadelphia, has remov: 
his headquarters to Ann Arbor, Mich. His 
son will take a course in the medical depart 
ment of the University of Michigan. 


tc 


The Chicago Lumber Company line at Man- 
istique, amounting to $340,000, has used up 
the entire capacity of the companies operating 


in Manistique, and is still $50,000 short. 
Charles B. Mesereau, the Manistique local 
agent, is handling the business, and, it is 


understood, is prepared to broker the unplaced 
| 
values. 





LARGER ELEVATOR LINES. 


Though a great deal has been said about 
the lack of facilities for placing grain elevator 
msurance at Toledo, one of the largest agencies 
there claims that the carrying capacity of 
the agency is much better than it was a year 
ago, and there has been no change in the 
company representation. The explanation is 
that a number of the leading companies in 
the agency have increased their lines by rea- 
son of the fact that conditions are now such 
that they can get an average line in nearly, if 


not quite, all the entire chain of lake ele- 
vators. 
Heretofore, by reason of reinsurance fa- 


cilities and the large number of surplus line 
writers, some of the best companies were un- 
able to get sufficiently close to an average line 
on all the elevators to warrant them in carry- 
ing large lines as anyone, but now, by reason 
of the reinsurance of Ohio, Michigan 
and Illinois, and consequent demand for in- 
surance at the points where elevators are lo- 
cated, an average can be secured to justify 
largely increased lines among this class of 
companies that were not given to writing 
more than they could carry net before. This is 
another good argument in favor of the rein- 
surance laws, which are being so severely 
criticized from some sources. 


laws 
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ILLINOIS STATE TOPICS. 


CO-OPERATION IN ILLINOIS. 














Conference Committees of Rival Field Organi- 
zations Getting Together on Rate Matters 
And May Finally Agree. 


Next week will decide the question of co- 
operation between the Illinois field associa- 
tions. The joint conference committees did 
not meet last Monday. S. E. Cate, chairman 
of the Illinois Field Club committee, wrote 
the State Board, saying that he and one other 
committeeman could not be in the city, and, 
therefore, asked for a postponement. Mr. 
Cate has been in Northern Michigan for the 
last two weeks. The State Board people at 
first thought the excuse was but a diplomatic 
way of delaying proceedings indefinitely, but 
this idea was at once abandoned when it was 
learned that the conference was desired on 
Saturday of this week: or next Monday, prior 
to the Field Club meeting in Springfield on 
the 16th. 

The members of the State Bard are anxious 
to form some agreement, but there is a man- 
agerial element that is opposing any such ac- 
tion. This contingent argues that the Field 
Club betrayed the State Board by publishing 
the former proposed agreement, and, there- 
fore, thinks it wiser to cease to affiliate with 
the non-union representatives. It asserts that 
the State Board has the rate-making machin- 
ery in its hands, and that the non-union com- 
panies, or some of the most active ones, need 
rates to be maintained much more than the 
union companies. The advice given to the 
union field men is to let the non-union club 
“sweat” for a time, as one union manager 
puts it, and come to terms. 

This union contingent is perhaps the ex- 
treme of the organization that believes that 
no intercourse should be hzd with outside com- 
panies. The Field Club members kave al! along 
felt aggrieved at the attitude of the State 
Board committee and say that if that much 
discussed report had been presented and de- 
feated in the usual way, there wouid have been 
no hard feelings. It was the killing of the re- 
port in committee after it had been formally 
adopted, as the Field Club holds, that formed 
the basis for most of the aggravation. 

Secretary Feiler’s notice to members of the 
Springfield meeting urges a large attendance 
because of the importance of the subjects to 
be considered. 

The Manhattan has made an agreement with 
the State Board on rates and is already in 
possession of the tariff. The company agrees 
to pay its proportion of the expense and 
pledges itself to good practices. 





CUT RATE BUSINESS RENEWING NICELY. 

There was some apprehension lest the cut- 
rate business written here three years ago 
when the governing committee of the Union 
started after non-union companies might be 
difficult in renewing at the full tariff, espe- 
cially with the feeling due to separation. In 
northern Illinois, where this business was writ- 
ten, there has been no difficulty in renewing. 
At Rockford affairs are more or less unset- 
tled at the best, but the agents held the re- 
newals at the proper figure, very little business 
changing hands, 

It was expected that Waukegan would come 
in for a pretty fight owing to Chicago agents 
bidding for the business, but even here there 


was no skirmish. 
++ + 


WANT BACK THEIR COMMISSIONS. 

The union companies in the agency of W. B. 
Hummer of La Salle, Ill., are on edge as to 
the status of that office on graded commissions. 
On the first of the year, Agent Hummer notified 
his companies that he had unionized by resign- 
ing the German of Freeport and the Spring 
Garden. The German had a strong positton 
in the agency, and it was with-reluctance that 


it was given up. Recently some inquiries ‘were 
made as to its destination, and the specials were 
told that J. Secor was the new agent. Some 
special agents on further mvestigation ascer- 
tained, so it is claimed, that the new agent was 
Miss Jennie Secor, the stenographer in the 
Hummer ageticy. Now the companies are en- 
deavoring to get Hummer to remit for the ex- 
cess commissions paid him, as they say his of- 
fice has not been entitled to them. So far, how- 
ever, Mr. Hummer is standing his ground. He 
has a large business, is a banker and influential 
citizen, and controls some large lines in the 
town. If the union companies get out of the 
agency, the non-union companies will jump at 
the chance to get established in the office. The 
outcome will be watched with interest. 





WORK OF THE ILLINOIS ASSOCIATION. 


Members Are Now Preparing to Get in Line 
for the Next Legislature—Side 
Issue Agents’ Influence. 

The Illinois Association of Local Agents is 
now getting its forces in line for the legislature 
which meets this season. The leaders are as- 
certaining what influences are strongest with 
the legislators and hence will be prepared to 
enter the campaign intelligently. Heretofore 
there has not been a united effort on part of 
agents in legislative work, but now the plans 

will be carried out systematically. 

G. C. Stebbins, the assistant secretary and 
organizer of the association, is working south 
of Springfield, and will be there for perhaps 
two weeks more. During September, he was 
not able to give the association much time, but 
is now making up for it. 

One of the main factors that is militating 
against the success of organization is the side 
issue agent. His interest in the business is 
small, and he does not have the inclination to 
join any association. Mr. Stebbins has dis- 
covered about every known occupation is repre- 
sented in the insurance business. Many of 
these men are not wanted in the association 
movement. Neither their heart nor head is in it. 
They are content to be premium-pullers of a 











| 


small caliber. Companies are criticized for 
making such appointments, and yet in many 
cases the agents are to blame for the condi- 
tion. A company desires representation in a 
town. It finds four or five good agents and 
tries to get in one of these offices, but is invari- 
ably told by all that they have more companies 
than they can use. 

The only alternative is to get an outside man. 
It has been argued that the regular locals 
should provide for these companies and give 
them a risk or two to satisfy them, and thus 
keep them from going into side issue offices. 

It is very likely that the Illinois association 
will take up this matter and sce if some plan 
cannot be evolved so that the side issue class 
will be diminished. 





LOSSES IN THE STATE ARE LIGHT. 

Losses in Illinois for several weeks have 
been very light. No fires of any consequence 
have taken place. The State outside of Chi- 
cago has not fared so badly as other States, 
with the exception of the Bloomington confla- 
gration. Special agents find much more time to 
visit agents than during the earlier months, 
when individual losses were heavy. 





ILLINOIS NOTES. 


H. A. Tomm, one of the old-time locals of 
Pekin, Ill., is dead. 

J. O. Henderson of Pana, IIl., is selling out 
his agency to retire from business. 

W. A. Wittick has now started in the local 
business at Peoria, Ill., leaving the Royal as 
special agent. J. C. Hansel is his partner, the 
firm rame being Hansel & Co. 

The Illinois Field Club Quartet is the latest 
organization of special agents projected. 
Charies W. Meeker of the Concordia is musical 
director. The other members are: Jesse Dag- 
gett of the American of Newark; L. H. 
Schweer of the Agricultural; Fred T. Wise of 
the German of Indiana, and Edgar Bishop of 
the Farmers and Merchants. 


| 
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UNION MUTUAL TO MAKE CHANGES. 


LIFE INSURANCE NEW 


Maine Company Will Abolish the Incontesta- 
ble from Date Clause and Go on a 
Higher Reserve Basis. 


The Union Mutual Life will abolish the “in- 
contestable from date” clause on January 1, 
and make its policies incontestable one year 
after date. The clause has not benefited the 
company in securing business very extensively. 
as the agents have not used it as a talking 
point. It opens the way for fraud, and the 
company believes that its business will be bet- 
ter conserved by a less liberal policy on this 
point. 

The company now reserves on a 4 per cent, 
but on January 1 will place its rates on a 
higher reserve, very probably 3 per cent. 

The “incontestable from date” clause seems 
to be losing in popularity, the Penn Mutual 
and Mutual Life of Kentucky having aban- 
doned it. This leaves the New York Life as 
the only company having such a clause in its 
policy. 


NEW YORK LIFE’S ADVANCEMENT. 


Vice-President Perkins Tells of the Evolution 
of the Company—its Relation to 
Foreign Governments. 


Vice-President Perkins of the New York 
Life, in an address before the Two Hundred 
Thousand Dollar Club of .tne company this 
year, gave a historical review of the company, 
dwelling particularly on its constitution. He 
referred to its work in the foreign field, and 
stated that it had amended its constitution to 
comply with the requirements of some foreign 
governments. Among other things, Mr. Per- 
kins said: 


In the State of New York we have complied 
for over fifty years with all the regulations es- 
tablished by the people for the government of 
any regularly-organized life insurance com- 
pany. The principal security under the New 
York state law is that the company shall, at all 
times, hold cash assets enough to discharge 
every One of its obligations as they become due, 
assuming that the assets will earn only 4 per 
cent interest; but the company has, of its own 
volition, bettered this law by changing the rate 
ot interest assumed as certain to be realized 
in the future, from 4 per cent to 3 per cent, 
thus pledging itself to hold a larger principal 
than the state law requires, toward the dis- 
charging of its ultimate obligations. This does 
not mean that the company does not expect to 
earn no more than 3 per cent on its investments. 
It is, as you know, to-day earning more than 4 
percent. This excess goes into a common fund 
from which dividends are declared to policy- 
holders, there being no stockholders. : 

We have written our constitution in all the 
other States in the Union by complying with 
all their insurance laws and regulations as they 
have been promulgated from time to time. We 
have written it-in Great Britain by furnishing 
the British Board of Trade, for its approval 
and publication, each year for thirty years, a 
statement on forms prescribed by it, of the af- 
fairs of our company as they stood at the close 
of each calendar year. 

Years: ago we were admitted to Austria, 
Switzerland, Russia and Germany, but from 
three of these countries, namely, Austria, 
Switzerland and Germany, we were obliged to 
retire because our constitution did not measure 
up to newly-adopted special standards of re- 
quirement. Possessed, however, of the abso- 
lute belief that right will triumph; that our 
original declaration of principles would surely 
survive if we were willing to amend our con- 
stitution to meet the ever-broadening views of 
the world at large, willing to amend it when 
shown that it was for the good of the greatest 
number, willing to amend it to bring added 
security to the company’s membership and im- 
proved business principles to its management, 
the New York Life has persevered until its 
constitution has, in the last four years, been 
written again, and in indelible ink. in Austria, 
Switzerland, Germany -and Russia, the four 











12 


THE WESTERN sain mince 





October 11, 1900. 








countries maintaining the most exacting gov- 
ernmental insurance bureaus of the world 

In complying with the exactions of Austria, 
Switzerland, Russia and Germany, Mr. Per- 
kins states the policyholders ever have been 
benefited by the amendments to its constitu- 
tion for the following reasons: 

In the investment of the policyholders’ 
funds to bonds of governments, states, cities, 
townships, railroads—bonds that are quoted in 
the open markets of all the financial centers of 
the world; bonds that the governmental ex- 
perts of all countries can value for themselves ; 
in shcrt, securities on which the trustees and 
officers of the company can place no value other 
than that given in the open market. 

We are prohibited from acquiring any more 
real estate, not that real estate isn’t a good 
thing, but because its value is too much a 
matter of individual opinion. It is not an asset 
on which you can absolutely fix, any day, a cash 
V alue. 

To a strict accounting of surplus held 
ig future payment of dividends, providing ex- 
actly how much funds shall be accounted for 
on the books of the company as a liabilitv 
from any use for purposes of expense, and 
requiring full publicity regarding such funds 
at tne end of each year. 

3. While the regular laws of the various 
countries require ample provision for meeting 
death losses, paving expenses, providing 
against fluctuation in securities, etc., these new 
amendments to our constitution, so to speak, 
goa step further and provide extra funds with 
which to meet any variation that might arise 
because of a fluctuation in mortalitv, fluctua- 
tion in the value of securities, or risk of war: 
and one of the latest amendments is that of 
Germany. limiting the management of the com- 


pany in the matter of expenses. 
++ a+ 
PIQUA-POTOMAC DEVELOPMENTS. 

C. F. Binkley, M. R. Patterson and J. L. 
McKinney, connected with the Potomac Life, 
which reinsured the Piqua Mutual Aid and 
Accident, were in Cincinnati last week, as was 


also W. R. Fogg, the arbitrator 
the court to see that the Piqua policyholders 
get justice. The court appears to be some- 
what tardy in taking up the affairs of the 
Piqua. Further complications are hinted at 
and it is believed the Potomac is quibbling on 
its contract to carry out all the conditions of 
the Piqua’s policy contract. Developments are 
expected shortly and it is possible the troubles 
will be revived. Judge Thompson has now had 
an opportunity to investigate and become 
familiar with the various transactions and the 
Potomac people may have more trouble getting 
their own way than heretofore. 


appointed by 


++ ++ 


THE CHICAGO LIFE INSURANCE EXPOSE. 
The bringing to light of the circumstances 
of the death of Miss Marie Defenbach of Chi- 
cago, reveals what seems to have been a gi- 
gantic plot to swindle life companies. The ar- 
A. M. Unger, a prominent 
physician of Chicago, F. M. the 


rests include Dr. 
Brown, 


as- 


sistant manager of Mooney & Boland’s de- 
tective agency, and F. H. Smiley, an oper- 
ative in the agency. 


It is supposed that Miss Defenbach was to 
procure several policies, then feign sickness, 
and have a cadaver substituted for her, which 
wads to be cremated. At the time of her death 
she carried $5,000 in the New York Life 
$5,000 in the Foresters, and $2,000 in the 
Knights and Ladies of Honor. She had ap- 
plied for $10,000 in the New York Life, but 
was refused that amount. 

3efore the time of her death she had ap- 
plied for $10,000 in each of the following com- 
panies: Metropolitan. Equitable, Mutual Life, 
Prudential, Security Trust and Life. During 
her visits to the insurance offices she was ac- 
companied by Dr. Unger, so it is alleged. 
The circumstances seemed to indicate that the 
three men feared an exposé, and-decided to 
get rid of Miss Defenbach, and during the 
time of her pretended illness, it is supposed 
that she received poison from the physician, 
from the effects of which she died. 

The New York Life became suspicious and 
started an investigation, resulting in the arrest 
of the three men, While its policy-is incon- 





testable, it was in doubt as to whom to pay 
| the pay money, and hence placed it in the 
| hands of the court. 

Smiley has made a confession implicating 
Dr. Unger and Brown. He posed as the 
affianced husband of Miss Defenbach, but it is 
supposed the other two are the main con- 
spirators. 





WILL ABANDON ANNUAL DIVIDENDS. 


4®tna Life on January 1 Will Write Only Five 
Year Distribution Policies—Other 
Changes Contemplated. 


The Etna Life, one of the oldest and most 
conspicuous annual dividend policy companies, 
will on January I cease writing that form of 
policy, and pay dividends only in periods of five 
years. This is a decided innovation, and will 
remove from the annual dividend field one of 
the hardest competitors. 

The A£tna already has two contracts written 
on the five-year distribution plan, a twenty-pay- 
ment life policy and an ordinary life policy. 
| All the rest are on the annual dividend plan. 

In the future the life contracts of the com- 

pany will be written as endowments at age 85. 





AGENCY PLANT OF THE FIDELITY MUTUAL 

Those who have been watching the Fidelity 
Mutual Life since it went on a legal reserve 
basis cannot help but note the far-reaching 
plans that President Fouse mind. 
Obviously he feels that the company is now 
in a position to command the best agency tal- 
ent, and is gathering around him some of the 
most active and successful workers in the, field, 
men that he could not have reached while the 
company was On an assessment basis. 

In some States, one manager is given charge 
of the entire State; in others it is divided into 
districts, but in every instance the manager is 
being pushed to organize a definite field, and 
systematically put the machinery in operation. 

The policies and rates of the company are 
now all revised and perfected to suit present 
conditions, and the company seems in excellent 
shape to meet the future. It expects to write 
$20,000,000 of new business this year. 


++ ++ 


has in 


PRUDENTIAL TO GO ON A HIGHER RESERVE. 
The Prudentiai will go on a 3 per cent re- 
January 1, its 
rates. It will also change its policy forms to 
some extent in the way of liberalizing them. 


serve basis on thus increasing 


LIFE NOTES. 

The Union Life of Indianapolis has been ad- 
mitted to Michigan. 

The Fidelity Mutual Life has gotten out a 
new gold bond policy. 

About $30,000 of the $100,000 capital of the 
Fort Wayne Life of Indiana, which is organiz- 
ing, has been subscribed. 


is Barcus, formerly with the New York 
Life * Indiana, becomes the Equitable’s 
manager for the State. 

The semi-annual meeting of the Actuarial 


Society of America is to be held at the Arena, 
41 West Thirty-first street, New York, on 
October 25 and 26. 

The Western Mutual Life of Chicago has 


established a city office in the Ashland block, 
Chicago. It is said to be writing $100,000 a 
month in its home city. 


. E. Davies, formerly manager of the 
Home Life for Brooklyn and Long Island, 
has become attached to the home office as 
executive special. He will be succeeded by 


A. D. Holland & Son. 


The Mutual Reserve Fund Life has now fully 
complied with the legal reserve law of Canada, 
and all future business written in the Dominion 
will carry the full legal reserve. The company 
has deposits of about $274,000 in Canada. 


J. C. Webster, ex-vice-president of the 
7Etna Life, who went to New York to take 
charge of the company’s metropolitan depart- 
ment, will return to Hartford, but will con- 
tinue his supervision for New York City, as 
ysual. 


| 





GOSSIP ON LIFE INSURANCE. 


Will the A£tna reduce its dividends still 
further next year? is a question that is being 
discussed among general agents at the pres- 
ent time. The company will raise its rates 
on the first of the year, and this year con- 
siderably reduced its dividends. The com- 
pany certainly has a shrewd management, 
men who have guided its financial affairs with 
no uncertain hand. Its record shows that, 
and even with its new rates on a 3% per cent 
basis, and its decreased dividends, it will be 
a hard company in competition. The tna 
has made a stiff run on short-term endow- 
ments, and, in this, has surpassed any other 
company. Its dividends on this form have 
been very liberal. tna agents have used 
this as a talking point, and have cases at hand 
to prove their statements. The scaling of its 
dividends has required it to explain very care- 
fully to its policyholders why such action 
was taken, because a man believes a company 
can do in the future what it has done in the 
past. This is a tendency of human nature 
which is always seen when an assessment 
company raises its rates. All the argument 
in the world will not prove to a majority that 
it is necessary. Hence, AZtna agents have 
had to do considerable talking this year, even 
though the policyholders had fared better 
than they would have in another company. 

The Northwestern Mutual has excelled the 
7Etna in its dividend earnings on life policies 
and long-term endowments. It has a strong 
card to play to policyholders on this score, 
and the other companies cannot produce ar- 
guments to floor it in competition. It has 
been freely predicted that the Northwestern 
cannot afford to keep up its dividends, and 
some agents have their weather-eye on the 
company for signs of a reduction. The divi 
dends still keep on coming, and there are. 
yet, no indications of their being lowered. 

The New England Mutual seems to be get- 
ting around to a more uniform method in 
paying dividends. It is understood that the 
company has been declaring annual dividends 
from what it actually earned each year, which 
has made the amount of the payments very 
irregular. Some years they would be liberal, 
owing to more accumulations, and others 
would go far ‘down the scale because of small 
earnings. Those who have watched the com- 
pany think it is swinging back to a conserva- 
tive gait, and will evolve a more uniform sys- 
tem in paying dividends, so that the fluctua 
tions will be averted. 








as 


The Hartford Life has about $500,000 of in- 
surance in force that was written on the legal 
reserve plan prior to the time it began writing 
“safety fund” policics. The legal reserve 
method was given up about twenty years ago, 
but over a year ago the company returned to 
the old line plan. Its present policies are not 
as liberal as were its former legal reserve 
contracts. The old policies were incontestable 
after one year, while its present ones require 
two years. The entire reserve could be bor- 
rowed on its old policies, and the cash surrend- 
ers and paid-ups were very liberal. The com- 
pany has over $60,006,000 of “safety fund” busi- 
ness in force. 





A rather clever plan for sub-standard risks 
was brought out up in Wisconsin some wecks 
ago, where the Security Trust and Life and the 
Equitable of New York were in competition. 
As is known, the Security either puts a lien 
on the policy or charges a higher rate for an 
under average risk. The Equitable places a 
lien on such a risk, which is reduced from 
year to year, as the policyholder proves that 
he will live an ordinary expectancy. In the 
case mentioned, however, the Equitable sim- 
ply cut off ten years from the assured’s ex- 
pectancy. The man was thirty-four years of 
age, and was an impaired risk. The company, 
after amvestigation and medical examination, 
believed the man’s life would be shortened 





October 11, 1960. 


ten years, and hence wrote him at age 44. 
It was a very interesting process, and con- 
sidered a bright idea by those dealing with 
that class of lives. 





The Equitable and Metropolitan take only 
risks that their own agents have secured. If 
such are rejected on the ordinary plan, if pos- 
sible, they will be taken on the sub-standard 
plan. The New York Life is the main com- 
petitor of the Security for under-average lives. 
In Milwaukee, it is stated, that one New York 
Life agent devotes his entire time to this class 
of business. The company, however, is ex- 
ceedingly careful in its inspections, and places 
a heavy lien on a risk where there is any 
great doubt about its expectancy. 





W. Percy Crenshaw, manager of the Met- 
ropolitan’s ordinary branch at Chicago, be- 
lieves in placing some definite amount before 
an agent for him to write every month. He 
thinks there is a greater incentive for a man 
to work under such conditions. Therefore, 
all new men are placed on a salary basis. A 
man states just what amount he believes he 
can write. His salary is gauged accordingly, 
on the basis of so much a thousand. If the 
solicitor writes more than this allotment, he 
is paid a contingent. If he writes less than 
the amount stated, his salary at the end of the 
month is cut down. The men give a bond 
that in case they do not write the allotment, 
they will make good the extra salary paid 
them. The main object in the scheme is to 
have a goal in front of every man, and con- 





Continental and Metropolitan Deal Likely to 
Develop a Strong and Large Western 
Casualty Company. 


The consolidation of the Continental As- 
surance of Detroit and Metropolitan Acci- 
dent of Chicago will undoubtedly prove a 
good move for both companies. It was first 
broached by General Manager B. A. Scott 
of the Continental, who did some fine work 
on the deal. The consolidation retains the 
name and charter of the Continental, the 
Continental simply increasing its capital by 
the $100,000 stock of the Metropolitan and 
reinsuring the latter. 

It occurred to Mr. Scott that both compa- 
nies could as easily operate under the same 
plant and largely with the same agency force, 
and that the business now on the books 
could be handled better under the consolida- 
tion. Before, both companies were compara- 
tively small and young, and not too easy to 
work with in the field; now an exhibit is 
made which places the Continental about 
fifth in the list of accident companies. 

In the present case of the Ocean Accident 
and the Illinois insurance department, in 
which suit is pending, the Illinois casualty 
law, providing for the organization of stock 
companies and under which the Metropolitan 
was formed, may be declared unconstitutional 


13 


effective until the agreement with the Mary- 
land is consummated. The Union Casualty, 
heretofore independent, has joined the move- 
ment. 
+ + 

TRAVELERS LEAVES THE LIABILITY COMPACT 

The Travelers has resigned from the Liabil 
ity Compact, and there is considerable specula 
tion as to what effect this will 
business, as 
fighter. 


have on the 
President Batterson is a born 
However, the company has virtually 
been outside the compact for a year, as it re- 
fused to answer letters sent through the com- 
pact, and would not abide by the rules as to 
competitive rates and practices. 

President Batterson has been disgruntled for 
some time, especially over the Maryland Cas- 
ualty. The Maryland corralled quite a little 
Travelers business and agents in the East 
while the former was outside the compact. 
When it came in, the Travelers expected to 
get most of it back, but did not succeed. This 
has always been an irritating influence, and 
President Batterson has brought several com- 
plaints against President Stone of the Mary- 
land. Again, President Seward of the Fidel- 
ity and Casualty and President Batterson never 
managed to live in harmony, thus causing some 
of the compact meetings to be full of vitriol. 
During the recent controversy over the exami- 
nations by the Michigan department, the letters 
written to the “Journal of Commerce” by 
Messrs. Batterson and Seward show the animus 
them. The outside companies are 
now the Travelers, Ocean Accident, New Am- 


between 


stantly aim to have him accomplish at least 
that much. The pian seems to be working 


sterdam, Frankfort-American and the General 
and there might then have been some com- 





peer sag Bie ne a Accident. 
satisfactorily in Mr. Crenshaw’s office. plications over the status of the Metropolitan A ee ae 
a | had it continued. By using the Indiana char- CASUALTY NOTES. 
“Tt seems marvelous how easily people for- ter of the Continental this possible difficulty ™ : 
get life insurance companies that in the past | is obviated. The new personal accident policy of the 


have been irregular or unscrupulous in their 
methods, to the extent that they were brought 
to public notice. If the blast did not annihi- 
late them, they lay dormam for a time and 
then bob up again, the people apparently hav- 
ing forgotten them. It is evident that most 
people insure with the agent. 

Take the Western Mutual of Chicago, for 
example. Not long ago it was subjected to 
a very hostile fire, and to the rank and file 
there seemed no salvation for it but to re- 
insure. Now it is active in the field again 
and is meeting with good results. The West- 
ern Mutual's business, however, is a high 
grade. Its rates are above those of many old 
line companies, and its mortality ratio is low 
It simply lay on its oars for a while, and then 
began where it left off. In the meantime the 
agitation had died away. 





Speaking of the lien plan the other day, a 
life insurance agent explained it to his listener 
in this way: ‘ 

“It is the same as though I owed you a 
thousand dollars. But you say, ‘No, you only 
owe me $700,’ which is true. I say, ‘I owe 
you a thousand.’ 

“You still maintain I owe you only seven 
hundred. 

“T insist I owe you a thousand. 

“Finally you say: ‘Have it your own way, 
—you owe me a thousand dollars, but I now 
give you my note for $300, payable at the 
same time the thousand dollars is due. Thus 
you are satisfied, and I am satisfied, but you 
will never have to pay me more than what you 
really owe me, seven hundred dollars.’ ” 

The lien proposition in life insurance is 
about as absurd as the above. No two sane 
men could be found who would argue on 
points such as these, and, yet life insurance 
companies and actuaries make these conten- 
tions to policyholders in all seriousness and 
the policyholders do not see the joke because 
of its very stupendousness. Still, does it not 
cease to be a joke when the management of 
the company, as the broker in the transaction 
between the company and __ policyholder, 
charges a commission on the $300? 





kien a series Life of fa eae has 
entere ew York State, depositing $251,000 
for the benefit of policyholders. 


It is understood that the company will 
maintain general offices both at Detroit and 
Chicago. 

The Continental has been a big factor in 
the railroad accident and health business, but 
it has never got its hooks in, 
particularly strong in the 
field. 

General Manager Scott has been, and is, 
essentially a railroad man, and in his line he 
has been a great success. 


so to speak, 
general accident 


Previous to the 
consolidation the Continental had been in the 
field for some time for a first-class, experi 
enced man to organize and push its regular 
accident branch in the general field, but as 
Mr. Bunker, the new president, is a No. 1 
accident man, it will not now be necessary to 
get another. 

With General Manager Scott continuing 
his work in the railroad installment field, 
President Bunker giving personal supervision 
to the regular accident business, V. D. Cliff 
to handle the sick benefit business, formerly 
on the books of the Northwestern Benevolent 
Society, reinsured by the Metropolitan, and 
Secretary L. G. Phelps to be the financier, 
the new enterprise is in excellent shape to 
develop into a large and powerful western 
casualty company in the lines outside of lia 
bility. 

MARYLAND CASUALTY STANDS OUT. 

The Maryland Casualty is the stumbling 
block in the way of successfully launching the 
new tariff of rates in plate glass underwriting, 
agreed upon by officials of companies and Chi- 
cago managers in conference in Chicago this 
week. A. C. Durbrow, manager in Chicago, 
attended the first meeting in Chicago this week, 
but withdrew before the meeting adjourned. 
The attempt was then made to negotiate with 
President Stone of the Maryland in Balti- 
more, and dozens of telegrams were passed 
Monday, Tuesday and yesterday in an effort 
to convince him that his best interests lay 
in joining the movement. Three companies 
claim Chicago losses for eight months of 70 
per cent. The figures submitted to the con- 
ference was surprising. The advance in rates 
has been decided upon, but will not be made 


Ocean Accident will be in the hands of agents 
within a few days. 

The Continental Casualty Company, recently 
formed from the Continental of Detroit and 
Metropolitan, has reinsured the People’s Acci- 
dent Association of Des Moines, having 500 
members. 


The AEtna Accident increased its premiums 
in Ohio in 1899 over 1898 from $79,025 to $096,- 
920.63. The losses incurred decreased from 
$63.379 to $45,064. The A=tna wrote health 
premiums of $1,670, on which it sustained two 
losses, amounting to $28. It paid 708 acci- 
dent claims. 


A. W. McNeil, for several years manager of 
the Massachusetts Mutual in northern New 
York, has been appointed home office manager 
of the army and navy department of the Pru- 
dential. 








TO COMPETE 


WITH THE FRATERNALS: EVERY OLD LINE AGENT 
SHOULD HAVE AS 


A Side Line 


THE AGENCY OF 


The Young Men’s Institute Insurance Co. 
(Incorporated under the laws of Ohio.) 








Leading Features: 
AMPLE RESERVE. 
LOW EXPENSES. DISABILITY BENEFITS, 
CAREFUL EXAMINATIONS LIFE INSURANCE. 

MONTHLY PAYMENT PLAN. 
Write for information to the Company, Pike Building, 
Cincinnati, Ohio. 


Policy Provides: 
SICK BENEFITS. 





FRANKLIN'S a SUPPLY 


’ 
Send 10 cents for sample policy of forms 
Experience in fire insurance, |3 years. 


Newark, 
Ohte, 





INSURANCE ADJUSTERS. 
ARTHUR L. DRAPER, ) 


Adjuster of Fire Losses. 
1005 American Trust Bidg., Cleveland, O 
Long Distance 'Phone, 





F. L. PARSONS, 
Adjuster of Fire Losses, 
29 EucLIp AVE., Room 10, CLEVELAND, O, 
Telephone Main 1996, 





THE WESTERN UNDERWRITER. 








INSURANCE BROKERS. 


EDWARD D. CLARKE CO., 


177 La SALLe St., Cuicaco. 
Reference, Royal Trust Co. Repre-enting companies writing 
surplus insurauce, special risks and re-insurance, also large 
facilities tor surplus lines, 








SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies. 


SUMMERHAYS & PATTEN, 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance placed on Mercantile and Manufacturing Risks 
in any Location; correspondence solicited. 


ARTHUR KELEVE, 
Broker and Underwriter, 
Handler of Large Lines, 

180 East Turrp St., Cincinnati, OnTI0, 


Correspondence Solicited with Outside 
Cemgantts and Brokers. 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 
1416 to 1421 Williamson Blidg., 











SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 
BOWEN, DOUGLAS & WHITING, 


Attorneys and Cvans. lors, 
80-85 MorraT Biock, Detroit, MicH. 
Special Attention to Law of Insurance. 








H. J. Booru, T. J. KEATING, Eo. S. PETERS. 


G 
BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp oF TRADE, 
Telephone 784. CoLuMBts, Oa1Io. 
Special Attention given to Insurance Law. 





Albert Crane. Mark Norris. Fred'k W. Stevens. 


CRANE, NORRIS & STEVENS, 


Attorneys and Counselors, 
1008-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to lnsurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, 








T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorn: ys and Counselors at Law, 
UNITED BaNK BUILDING, CINCINNATI, OBI. 
Special Attention to Insurance Law. 


Cleveland, 0. 





LOCAL AGENTS. 
C.A. FARNHAM & CO., 


4TH AND VINE StTs., CINCINNATI, OBTI0. 





| 





West VIRGINIA 


| MASONIC TEMPLE, 


J. H. LEIDING, - Insurance 


N. E. Cor. Third and Watnut, CINCINNATI, OHIO 


Telephone 2712. 


Royal Exchange Assurance, Est. 1720, London, England. Insur- 
| ance Co., State of Illinois, Rockford, Iil. 


Millers’ and Manufac- 
turers’ Insurance Co., Minneapolis, Minn. Phoenix Fire Insur- 
ance Co., Hartford, Conn. Maryland Casualty Co., Baltimore, 
Md. Plate Glass, Elevator, Boilers and Employers Liability. 





C. W. FranzHeEm, Vice Pres 
C. H. MERKEL, Ass’t Secy. 


J. N. Vance, Pres. 
Jas. P. Apams, Secy. 


Cash Capital, $100,000.00 
Over $1,750,000.00 Paid in Fire Losses. 


Franklin FireInsuranceCo, 


OF WHEELING. 


Organized 1862. 











Write for our 
Instructive Catalogues 
| 
Professional 
Underwriters. 
Insurance Department, 


THE GLOBE WERNICKE Co., 
CINCINNATI. 


Just 
Issued. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 





_ National Indemnity & Insurance 


_ CAPITAL $100,000.00. 


Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, | 


Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 





M. BUCHMANN. 


BUCHMANN, PARSONS & CO., 
Tasurance. 
Seeependiinen! Solicited, Lines Large or Small. 
401-2-3 GARFIELD KLDe., CLEVELAND, OHIO 





THOMAS H. GEER & CO., 
General Insurance, 
158 Superior STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents 


U. M. S: AFFORD, GOU-S & Lu., 


BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency in Cleveland. Facilities for large lines. 
. ) Woodland and Wilison Aves., 
Branch Offices: } Downtown Office: Century Bidg. 
FRED P. THOMAS & CO., 
General Insurance, 
STANDARD BuILpine, No 53 Evciip AVE.,CLEVELaNpD, O. 


Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


HENRY O’KANE, 
General Insurance Agency, 


THe WYANDOTTE, CoLUuMBUs, 
Special facilities for large lines. 


JOHN K. DUKE & SON, 


Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 











O4nIO. 





Buy and Sell Real Estate. 
No. 51 Weert Srcowp Sr. PorTsMovTa. OBIO. 


BARKER, FROST & Cuv., 
General Insurance Agency, 
411 Mapison Street, TOLEDO, OHIO. 
Facilities for carrying large lines. Grajn lines a specjajty. 





| 
A. W. PARSONS | 





Company of Baltimore City. 


SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 





B. & O. S=W. 


“Royal BLUE SERVICE.” 


ST. LOUIS, 
CINCINNATI, 
LOUISVILLE, 
COLUMBUS, 


PITTSBURG, 
WASHINGTON, 


BALTIMORE, 
PHILADELPHIA, 
NEW YORK. 


EAST ano WEST 


Luxurious Vestibuled Trains. Palatial Ladies’ Coaches 

Pullman Drawing Koom, Sleepin 

B. & O. S-W. Dining Cars. 
popular prices. 


BEST LINE 
BETWEEN THE 


Meals served a la carte at 


For Rates, mage, Time-Tables or Sleeping Car Space 
call on any ticket agent or address 


0. P. McCARTY, 
General Passenger Agent, 
CINCINNATI, OHIO 
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| 1876, 


and Observation Cars | 


Surplus above all Liabilities... 


| Cas 


1900 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 
WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 


W. R. ROSS, President, C. A. ROSS, Secretary. 
E. T. OKANE, Ass’t Secretarv. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAN WERT, O. 


Liability of Members to Assessment, $371,788.55, 
Total Cash Assets $108,980.80, 
Net Cash Surplus $67,218.20, 


H. V. Otney,Pres, F.W. Purmort, Sec’y and Treas, 





STRONGER AND BETTER THAN EVER. 1900, 


TheONlO MUTUAL 


FIRE INSURANCE C0, 
OF SALEM, O. 


An Ag y 





Cc pany Confined to Ohica 


“MAXIMUM SECURITY—MINIMUM COST.” 
J. BR. VERNON, Secretary. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO, 


DIRECTORS : 


N.S. Reed, J. W. Jenner, 
J.C. Larwill, 


H. R, Smith, 


W. W. Cockley, 
G. A. Clugston, A. C, Cummins, 
H. C. Hedges, J. A. Rigby. 


Assets, $1,600,000.00. 
H. BR. SMITH, Pres’t. R. SMITH, Sec’y. 





|. W. WAGNER, Pres, J. M.Coox, Sec’y. 


TWENTY-S(tX YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHIO. 


Premium Notes, $388,760. 
Net Cash Surplus $23,435, 





Transacts an iigency Business in Oh, 





Twentieth Annual Financial Statement 
OF THE 


Manufacturers’ & Merchants’ Mutual Insurance Ce. 
ROCKFORD, ILLINOIS. 


4. W. PRICE, PxesioentT. F. F. WORTAWOOD, TREASURER. 
GEO. B. KELLEY, vice-rPnes. GEO. W. CARSE, SECRETARY. 


JANUARY 1, 1900. 


IERIE, v0. 006c0sconacaseceseuemiesoee 564.83 
ASSETS.{CSntingent .... . pemeaeenennengny 1° | 
$487,155 +4 
- $439,704 
Net Cash ieushin. $18,113.93. 
id since organization “corrected”. ..$807,920 23 
paid since organization 90,411 


Average rate of dividends to policy holders 20 per cent. 


Losses 
h 





























RITER,. 





THE WESTERN 


PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 








INSURANCE IN FORCE, - - - «+ $128,740,464.00 
AGSETS, - - *-° = **e2# = © © 40,037 ,989.76 

Ine ing which makes Life Insurance perfectly safe, moderate in 
eost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 


Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of aw For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 

Correspondence with Agents solicited. 
WILLIAM D. YERGER, Genenat Acent Western Onto, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 
S. S. SAFFOLD, Generat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 
JAMES W. JANNEY, Generat Acenr, 
325 MARQUETTE BUILDING, CHICAGO, ILL 


BASSETT & REESE, Genenat Aaents, 
44 HOME BANK BUILDING, DETROIT, MICH. 








UNDERW 


Provident Savings life 
Pssuranee Society 


OF NEW YORK. 


Epwarb W. Scott, PRresipENnT. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 


Successful Agents, and Gentiemen Seeking Remunerative Business Connections, 
May Apply to the Head Office, or any of the Society's General Agents. 





——==THIRTY-FOUR YEARS OLD.]=—>+ 


Annual Statement, December 31, 1899. 











* Ins ES a Oe $487,739.81 

Millers & Manufacturers tonany | 0 essen 

Minneapolis, Minnesota. a... 20,080.71 

C. B. SHOVE, President. F. S. DANFORTH, Secretary. J. 1. HUSS, Asst Secretary. Surplus over all Liabilities..................... $272,081.28 

F.K. HOGUE, Toledo, Ohio, - - General Agent for Ohio. Dinteonde Paid Since Srpantation ns s0n.t86.86 
EW M. SWEENEY, AMUEL QUINN, WILBUR 8. WYNN, ' . ’ 

Phas romreemeien | savin doe~ Motual Reserve Fond Life Association 


THE STATE LIFE INSURANCE COMPANY, MNNESUS. 


The largest and most progressive Old Line Company in the world for its age. 





Oasurance In force December 31, 1889 ............ccccccccccccccsccccccccececces $22,208,470 
EN EET ET LCT Ee 417,780 
Liabilities............ TPIS TEARS SEE ORE PSTN OE 266,246 
Surplus over all liabilities, saved out of the business in five years ............... 161,534 
Deposit with State of indiana for protection of all its policy-holders............. 300,008 


No other Company could show such results at the same age. 


The Company is incorporated under the Legal Reserve, Compulso Deposit 
taw of Indiana, acknowledged to be the best lawever enacted. Every policy is se- 
cured by a deposit of its entire reserve value with the State of Indiana. 

The Company issues all formsof life and endowment insurance, with loan, cash 
and paid-up values, extensions, etc, 

To Life Insurance Agents—&xamine the Life Annuity Competitive Contract of 
this Company. A unique and advanced method, original with this Company, of se- 
curing a closer fraternity of interests between the agents and the Company. The 
only contract that givesan agent a fair show to grow with, and share in the pros- 
perityof his Company as it grows and prospers. It enables the average agent to 
win a life competency and become independent, WRITE FOR PARTICULARS. 


(/noor porated.) 
FREDERICK A. BURNHAM, enesioenr. 


Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 


WITH FULL RESERVE. 
1881. @ RESULTS UNPARALLELED. © 1900. 


Total Death Losses Paid by Mutual Reserve Fund Life Association 
since organization, over 
FORTY MILLION DOLLARS, 


Competent men can secure liberal contracts by applying to the Home Office 
or to any of the Managers or General Agents, 





= Massachusetts Mutual Lift Insurance Co." 


INCORPORATED 1851. 


Assets Jan. 1, 1900, $23,819,937.17. 


Liabilities, $21,835,114.54. 


Surplus, $1,984,822.63, 


Definite paid-up and cash surrender values written in every policy, 


JOHN A. HALL, President. 





CINCINNATI OFFICE: 20! Johnston Building. 


HENRY M. PHILLIPS, Secretary. ‘ 
F. C. CROSS, Manager. 








A. G. TURWIPSEED, Prest. W. C. Hitt, Treas. 


THE INTER-STATE LIFE 
ASSURANCE COMPANY. 


Home Office: WN. E. cor. Fourth and Elm, Cincinnati, Ohio. 














The company operates upon the mutual principle. Chartered and authorized un- 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
rates and policy guarantees are the fulimess of 


THE HICHEST STANDARDS. 
The company issues all forms of legitimate insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 

Extraordinary inducement to Agents 


will be made to a limited number to operate in Ohio. None but men of high stand- 
ing and good record desited. Address the AGENCY DEPARTMEXT. 


J. W. PowERS, Secy. 






COMPANY! 


A “MILLION DOLLAR" 
FIRE INSURANCE 


GIRARD: == 


OF PHILADELPHIA, PA. 


Organized 1853. ASSETS $2,078,168. Surplus $1,029,667. 


This old and well-known institution has justly acquired a national repu- 
tation for fair andyhonorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 
MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 

































































































































OREDIT INSURANCE. Webbbbbbbbbbbbbbbbdbbbebbbbbbbbbbbibbbbebbbidaeeed ; 
a 2 
3 U N IO CASUALTY 3 
3 AND-4—-<4—— 3 
3 SURETY 5 
; COMPANY, 3 
a Wainwright Bidg., ST. LOUIS, MO. $ 
$ Individual Accident, Health $ 
GENERAL CASUALTY: || ¢ 3 
AS OE |S and Plate Glass Insurance. ¢ 
Locum: SI aaa VE Cena ee eee Te 3 
i 
OHIO. ; NORTH DAKOTA. 
INDIANA. | | r 5 N Ss {| SOUTH DAKOTA. 
MICHIGAN. ZS | | 
ILLINOIS ; Ins. Co. of America, NEBRASKA. 
; 3 KANSAS. 
WISCONSIN. ff . ei 
IOWA. $| P. D. McGREGOR, Manager, C. G SHEPARD, Ass’t Manager. COLORADO. 
MISSOURI. i aia, nade i iii WYOMING. 
= 







Westem Salvage Wrecking Agency, 


Handlers of all kinds of 


FIRE AND MARINE SALVAGE. 
| Mos. 207 and 209 Madison Street, 


CHICAGO. 


SAMUEL GANS, Manager. 


“a ©Long Distance Telephone, 





Main Express 275 





THE EZEKIEL & BERNHEIM GO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nos. 334, 336, 338 Main St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. BR. ROTHSCHILD, Special. Long Distance Telephone [Main 1368. 
Adjusters will please telegraph or telephone at our expense. gy 

















THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YoRE 


Ricuarp A. McCurmpy, Przuer. 


Offers exceptional opportunities to good agents to represent it in the United States and Canada. 
It is the best company to work for and employs only good and reliable men. 
It issues the most attractive and desirable policies, and is the greatest financial institution in the world. 


Experienced agents who desire to represent this company are invited to address 
GEORGE T. DEXTER, Superintendent of Domestic Agencies Home Office. 











Jkg 


Accident 
and Health 


GEG GE  Policics. 


oF NEW YORK. 


LARGE BENEFITS. 


LOW RATES. §§ BEST COMMISSIONS. 





Assets, + «+ $777,385.45. Surplus, + + $365,124.30. 








LONDON GUARANTEE AND ACCIDENT C0 


(LIMITED) 
oF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 





Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 


CONKLING, PRICE AND WEBB, - CHAS. L. RAYMOND, 
KIMBALL C. ATWOOD, Seo’y, 290 Broadway, New York. Gen’! Agents Iilinols, Missouri and Indiana, Gen’| Agent Michigan, 1229 Majestic Bidg. 
New York Life Bidg., Chicago. Detroit. 


























